
DATE 31-Jan-12

Indicators 31-Jan-12 Change
Domestic

USD / INR 49.45 0.34

WP Inflation rate (%) (Monthly) 7.47 -1.64

Net LAF (Rs. In Crs) -140885.00 19125.00

10 Year INBMK 8.27 0.01

Global @

LIBOR (USD) (%) **

 - 1 month 0.26 0.01

 - 3 month 0.54 0.01

 - 6 month 0.78 0.00

 - 12 month 1.10 0.00

US Fed Fund Rate(10 yrs)(%) 1.86 -0.02

EUR/USD 1.32 -0.01

USD/JPY 76.35 0.32

Nymex Crude ($/Bbl) 100.58 -1.15

Gold (USD) 1740.98 -19.98

NSE MIBOR (Overnight) 9.09 0.15

Call Money (Closing) 8.60 0.50

CBLO (Closing) 8.41 0.16

REPO (Rs. In Crs.) 140895 -19120.00

Reverse REPO (Rs. In Crs.)# 10 5.00
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10 year benchmark bond yields rose in early trade today

on diminishing hopes that the Reserve Bank of India will

conduct a debt buyback to support the bond auction scheduled

for this week.The 2021 bonds saw profit-booking as their yield

eased 7 basis points on Monday on expectation of more debt

buybacks by the central bank. Traders sold the benchmark

bond also to make room for this week's auction. The

government will sell 70 billion rupees ($1.41 billion) of 8.79%

2021 bonds, 30 billion rupees of 7.83% 2018 bonds and 30

billion rupees of 8.83% 2041 bonds this week. However, yields

fell 3-4 bps after deputy governors comments that the central

bank was watching the liquidity situation, and another cut in

banks' cash reserve ratio was always an option and open

market operations were likely to be used in between policy

meets to address any cash shortfall. On Monday, banks

borrowed 50 billion rupees from the MSF window. Also fiscal

deficit numbers were not encouraging as it camein at 3.80 Lac

crores for the period April - December 2011 as against 1.71

Lac crores (Y-o-Y). RBI announces OMO purchase of GOI 8.24

% GS 2018, 8.20 % GS 2022, 9.15 % GS 2024 and 8.28% GS

2032 for Rs 10000crs on 03 Feb 2012 (Friday).

Dollar Rupee opened at 49.56/58 against 49.77/79 LOWER

from Monday's close. It went as high as 49.58/60 and went as

low as 49.31/32. Premiums were trading steadier and was

well received by corporate and bankers. Rupee was trading in

a range of 49.31/32 to 49.58/60. The depreciation of rupee in

the later part of the day was on account of some dollar buying

by banks and corporates. After the initial opening the rupee

depreciated against the USD on the outflows from corporates

and interbank purchases by banks. USD/INR opened lower but

on persistent purchases USD/INR went higher to 49.58/60

levels. Domestic stock markets today witnessed a green

session today. Feb series was trading in the evening at

49.75/76 with a high of 49.90/91 and a low of 49.65/66.

Gold ticked up today after the euro rebounded, while bullion

prices headed for their biggest monthly rise since August as

lingering concerns about growth in the United States prompted 

buying from investors.  

Crude Oil prices rose more than $1 per barrel today on supply

worries and on hopes that a Greek debt deal and European

budget agreement would help support stronger global

economic growth and higher demand for fuel.

Next Days View:-

-8.79% GOI 2021: 8.10%-8.20%

- Rupee: 49.25 - 50.00/ USD 

Economic Indicators

Money Market Rates
Instruments

- 10 year benchmark yields closed at 8.27%. RBI announces OMO purchase for Rs 10000crs to be held on 03 Feb 2012.

- Rupee posted its best month in 17yrs as it gained around 7.45% against the dollar.

- Fiscal Deficit for the period April - Dec 2011 rose to 3.81 Lk crs vs 1.71 Lk crs (Y-o-Y), 

Primary Issuance
Issuer

ING Bank CD (21 Feb 12)

Syndicate Bank CD (4M/1Yr)

Syndicate Bank CD (1Yr)

PNB CD (1Yr)

Axis Bank CD (1Yr)

IDBI Bank CD (1Yr)

SBT CD (1Yr)

Indian Bank CD (3M/1Yr)

L&T Infra CP (29 Feb)

Tata Capital CP (15 Feb)

SBM CD (1Yr)

L&T Finance (29 Feb)
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DATE 31-Jan-12

31-Jan-12 Change * Maturity 31-Jan-12 Change *

3 Month 27-Apr-12 8.70 0.01 3M 8.72 0.00

6 Month 20-Jul-12 8.55 0.02 6M 8.51 0.06

12 Month 11-Jan-13 8.45 0.01 1Y 8.16 0.03

7.27 GOI 2013 3-Sep-13 8.09 0.02 2Y 7.58 0.08

7.37 GOI 2014 16-Apr-14 8.12 0.01 3Y 7.38 0.10

7.17 GOI 2015 14-Jun-15 8.11 -0.04 4Y 7.31 0.01

7.99 GOI 2017 15-Jan-17 8.26 -0.02 5Y 7.29 0.06

7.83 GOI 2018 11-Apr-18 8.33 -0.01 6Y 7.29 0.06

8.79 GOI 2021 11-Aug-21 8.27 -0.01 7Y 7.29 0.05

8.13 GOI 2022 21-Sep-22 8.40 0.02 10Y 7.30 0.05

9.15 GOI 2024 14-Nov-24 8.39 -0.02

8.28 GOI 2027 21-Sep-27 8.56 0.02

8.30 GOI 2040 2-Jul-40 8.58 -0.04

  

Yields & Spread 31-Jan-12

Change * Spread Change * Spread

Maturity

1 year 9.56 -0.08 131 9.70 -0.08 145

2 year 9.55 -0.05 127 9.69 -0.05 141

3 year 9.54 -0.04 127 9.69 -0.04 142

5 year 9.43 -0.01 93 9.58 -0.01 108

10 year 9.30 0.00 72 9.45 0.00 87

Maturity Yield  as On Change * Maturity Yield  as On Change *

31-Jan-12 31-Jan-12

3 Months 9.98 0.08 3 Months 10.20 0.05

6 Months 9.95 0.00 6 Months 10.25 0.05

1 Year 9.95 0.00 1 Year 10.30 0.05

FIXED INCOME RESEARCH

G-Securities Yield Curve OIS Yield Curve

Securities Maturity
Yield  As On(%) Yield  As On (%)

Corporate Bond Spreads
Yield as on 

AAA AA+

CD Rates CP Rates
Money Market Yields
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GOI 8.79% Intraday Chart
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DATE 31-Jan-12

Issuer Opening 

Date

Closing 

Date

Tenor Quantum

In Rs. Crs

Rating Coupon %

IRFC (Tax Free Issue) 27-Jan-12 10-Feb-12 10/15 yrs

HUDCO (Tax Free Issue) 27-Jan-12 6-Feb-12 10/15 yrs

IFCI Limited. 30-Nov-11 16-Jan-12 10/15 yrs

NHAI (Tax Free Issue) 28-Dec-11 11-Jan-12 10/15 yrs

PFC (Tax Free Issue) 30-Dec-11 12-Jan-12 10/15 yrs Rs.1000crs+GS AAA by CRISIL, ICRA 8.20% / 8.30%

Rate %

10.50

10.00

10.18

9.74

10.25

# Report doesn’t have Reverse Repo data. Kindly visit RBI press release ! Put & Call Option at the end of 2nd year

$ Call option at 5th year , + Call option at 10th year ^ Call option at 7th year , >Call option at 10th year

@ - At 5.00 PM IST    

Manish Verma Director, Business Development manish.verma@spagroupindia.com

ashish.jalan@spagroupindia.com

SPA Capital Services Ltd. Investment Advisory Services, AMFI Reg. No. Arn-0007

SPA Merchant Banker Ltd. SEBI Registered Category-1 Merchant Bankers SEBI Regn. No. INM000010825

SPA Securities Ltd.

SPA Comtrade Pvt. Ltd. Member of NCDEX & MCX. NCDEX TMID-00729, NCDEX FMC no.NCDEX/TCM/CORP/0714

SPA Insurance Broking Services Ltd.

New Delhi

Issues open in the long-term market

Rs.3000crs+GS

upto 6,300crs

FIXED INCOME RESEARCH

Issues closed in the long-term market

Rs.100crs+GS
AA- by Brickworks & 

A+ by CARE

Kalpataru CP (29Mar)

AAA by, CRISIL, CARE 

& ICRA

Retail -8.15% / 8.30%

Others - 8.00% / 8.10%

Rs.2000crs+GS

upto 4,684.72crs

AA+ by CARE & 

FITCH

Retail - 8.22% / 8.35%

Others - 8.10% / 8.20%

Corporate Bond Issuance

# With 7yr Put/Call and Redemption 30% at the 8th and 9th year, 40% at the 10th year

10.50% / 10.70%

Rs.5000crs+GS
AAA by CRISIL, CARE 

& FITCH
8.20% / 8.30%

 CA Ashish Jalan / Vishal Vora Manager / Fixed Income Dealer

Member NSE-Capital Market & Wholesale Debt Markets,SEBI Regn.no. INB231178238,F&O Market,SEBI

Regn.no. INF231178238.Member BSE-Capital Market,SEBI Regn.no.INB011178234

For More Information Visit Us at www.spacapital.com

Primary Issuance
Issuer

Reliance Capital CP (29 Feb)

ABFL CP (28 Feb)

Bluestar CP (15 Mar)

HPCL CP (29Feb)

Direct Broker for Life and General Insurance broking IRDA Lic. Code No. DB053/03

Mumbai

SPA House, Nyaysagar CHS, Nr. Gurunanak Hospital, 

Kalanagar, Off BKC Bandra (E), Mumbai-51. 

Tel: 022-40460460. Fax: 022-26573708

25, C-Block, Community Centre, Janak Puri

New Delhi-11058. 

Tel: 011-25517371. Fax: 011-25532644
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