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Februaryl10, 2022

BSE Limited

Corporate Relationship Department

1st Floor, New Trading, Rotunda Building,

- PJ Towers, Dalal Street, Fort, Mumbai — 400 001

Scrip Code — 542376

Dear Sir,

Sub: Outcome of the Board Meeting held today i.e. February10, 2022

This is with reference to intimation submitted to Exchange for schedule of Board Meeting and
pursuant to Regulation 30 and 33 of SEBI {Listing Obligations and Disclosure Requirements}
Regulations, 2015, as amended, this is to inform that the Board of Directors in their meeting
heid today, which commenced at 3:00 p.m. and concluded at 5 20 p.m., inter alia,
considered and approved the following: '

1. The unaudited Financial Results {Standalone and Consolidated) of the Company
prepared as per Indian Accounting Standards (IND AS} along with limited review
report for the nine month and Quarter ended December31, 2021, which has been duly
reviewed and recommended by the Audit Commitiee.A copy of said unaudited
Financial Results. (Standalone and Consolidated} along with limited review report is
attached herew:th

2. Approved ‘the resignation of Mr. Umesh Kumar as Company Secretary & Compliance
officer of the_Company and relieved from the services w.e.f end of working hours of
the day i.e: February10Q, 2022.

Details Pursuant to Regulation.30 of the SEBI {Listing Obligations and Disclosure
_Reqwrements) Regulations, 2015 and SEBI Circular Number CIR/CFD/CMD/04/2015
dated September 9, 2015

Sr. | Details of Events that needs to be | Information of such Event(s) "

No. | provided -

1. -t Reason for Change Resignation as Company Secretary
and Compliance officer

2. | Date of Appointment ) ' August 13, 2021

3. . | Effective date of Resignation | February10, 2022.




3. Approved the appointment of Mr. Manish Kumar, as Company secretary &
Compliance officer of the company w.e.f. February25, 2022,

Details Pursu'ant to Reguiation 30 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular Number CIR/CFD/CMD/04/2015
dated September 9, 2015

Sr. | Details of Events that needs to | information of such Event(s)
No. | be provided

1. | Reason for Change Appointment as Company Secretary and
Compiliance officer ‘
2. | Date of Appointment February25, 2022
H3. Qualifications Associate member of ICSI
4. | Brief Profile He has more than 6 years of experience in

Secretarial Compiiance
5. | Disclosure of relationships | Not Applicable
between Directors (in case of '
Appointment of Director)

Kindly take the above information in your records.

DIN: 00025803
Address: C-1/8, JanakPuri,New Delhi ~ 110 058
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SNMG & CO.
CHARTERED ACCOUNTANTS
F-378, SARITA VIHAR
NEW DELHI-110076
Ph. 29948663 /29948664 Fax : 26948000
email : gargrk58@gmail.com

Independent Auditor’s Limited Review Report on unaudited Standalone Financial Results
of the Company for the Nine Months and Quarter ended December 31, 2021 in accordance
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

To the Board of Directors of

SPA Capital Services Limited v

L

We have reviewed the accompanying statement of unaudited Standalone Financial Results of
SPA CAPITAL SERVICES LIMITED (“the Company”) for the nine months and quarter
ended December31, 2021 (“the statement”) being submitted by the company pursuant to the

 requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended (“the listing regulations”).

The Preparation of the Statement in accordance with the recognition and measurement principles

‘laid down in Indian Accounting Standards 34, (IND AS 34') "Interim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, read with the
Circular is the responsibility of the Company's management and has been approved by the Board

. of Directors of the Company. Our responsibility is to express a conclusion on the Statement based

on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE 2410),

"Review of Interim Financial Information performed by the Independent Auditor of the Entity"

issued by Institute of Chartered Accountants of India. A review of interim financial information

consists of making inquiries, primarily of the company’s personnel responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is.
substantially less in scope than an audit conducted in accordance with standards on auditing

specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified

in audit. Accordingly, we do not express an audit opinion. :

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ("IND AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other recognized accounting practices and policies that has not disclosed




~ the information requiréd to be disclosed in terms of Regulation, read with Circular including the
manner in which it is to, be disclosed, or that it contains any material misstatement.

5. Emphasis 6f Matters:

~ The company has taken various loans, which were outstanding as on December 31, 2021. The
management has not provided the interest on some of the loans, which constitute a departure from
the Accrual basis of accounting. The company’s records indicate that an amount of Rs 18,
36,812/- has not been provided for quarter ended on December 31, 2021 and Rs 54, 97,965/- for
~ the nine months ended on December 31, 2021 as interest expenses on these loans, which would
have been decrease the profits by the same amount and also increase the loan liability by same
" amount '

Our conclusion on the Statement is not modified in respect of the above matters.

For SNMG & Co.
Chartered, Accountants
- ICAI No. 004921N

CA Deep Chand Garg
~ Partner v
(M. No. 076117)

UDIN: 22076117ABEONX1220

. Place: New Delhi

Date: February10, 2022
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SPA Capital Services Limited

Statemenf of unaudited Standalone financial results for thé nin¢ months and quarter ended December 31, 2021

H

(Rs. In Crore except for Shares and EPS)

PARTICULARS

Quarter ended : Nine months ended Year ended

31.12.2021

'30.09.2021 © 31122020 | 31122021 . | 31.12.2020 | 31-Mar-21

(Reviewed)

(Reviewed) (Reviewed) (Reviewed) {Reviewed) Audited

it

Revenue from
operations

0.065

M

Interest Income

- (0.008) T - - _ -

(i)

Dividend Iric';ome _

(iii)

Rental Income -

(iv)

Fees and
commission
Income

™

" Net gain on fair

value changes ..

W |

Net gain on de-

instruments under
amortized cost

recognition of
financial

category

(vii

Sale of products
(including Excise

- Duty)

- - .- - 6.078

(vii

i}

Sale of services

4271

3.616 ' 43551 10.788 25.528 24.805

(ix)

from Operations

Other revenue

TFotal Revenue from
operations

4.271

3.616 4.543 - 10,788 25.528 30948

(19

Other Income

0.017

0.007 0.418 6.024 0.425

(1t

Total Income
(I+11)

4.288

3.623 4961 10.812 25.954




av

Expenses-

(B

Finance costs

0.118

0.095

0.158

0352

0.349

0.510

@ |

Fees and
commission
expense

{Brokerage)

3.202

2.615

3.891

7.485

16.277

21.522

(iii)

Net loss on fair
value changes

(iv)

Net loss on de-
recognition of
financial
instruments under
amortized cost
category

™)

Impairment on
financial
- instruments

(vi)

Cost of materials
consumed

(vii

Purchases of
stock-in-trade

6.075

6.075

(vii

Changes in
inventaries of
finished goods,
-work-in-progress
and stock-in-trade

()

Employee benefit
expense

0.6%6

0.671

0.761

2.075

2.395

2,401

(x)

Depreciation,

depletion and

amortization
expense

0.050

0.052

0.076

0.157

0.252

0.314

@)

Others expenses

{other operational,
administrative and
selling expenses)

0.129

0.136

0.216

0.373

0.559

0.920

Total expenses

4.195

3.569

5.101

10.442

J Bt 3 1.-_742
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V) Profit / (loss) before 0.093 0.054 (0.139) 0.370 0.046 (0.633)
exceptional items and
tax (I11I-1V)
(V1 " Exceptional items - - - - - 0.077 0.077
) .
1 (VI | Profit/(loss) before tax 0.093 0.054 (0.139) 0370 (6.031) (0.710)
D (V-VI) :
(VI Tax expense 0.029 0.018 - L. 0116 0.025 (0.216)
m '
Current Tax 0.020 | 0017 T oas 0.025 .
Deforred Tax - = A - (0.099)
Income Tax paid for - 0001 - - 6.001 - (0.117)
earlier Years '
(IX | Profit / (loss) for the 0.064 0.036 (0.139) 0.254 (0.056) (0.494)
) | period from continuing ‘ : '
operations(VH-VIII)

(X) Profit/(loss) from - - - - - ‘ - - -
discontinued operations o

(X1 Tax Expense of - - - - - -
} | discontinued operations ‘ ; '

(XX | Net Profit/(loss) from R - _ - . - - -

I) ) discontinued
operations(After tax) {X-
XD
. f

(XI | Share of Profit/(foss) of - - - ' - - -
H) associates and joint

venture accounted for

using equity method
(X1 Profit/(loss) for the 0.004 - 0.036 0.139) 0.254 (0.056) (0.494)
V) period '

Profit/(loss) for the - - - . - - -
year attributable to: ' ‘

Owners of the Company - ' - i L - - -

Non - Controlling - - . ' _ i N

interest
(X | Other Comprehensive - - - I - ~40.371)
' =T
Pl BN it i N
e TN
f‘/(_}:‘.! -
4
Py /
[i%; o/




V) | Income (Net of taxes)

(X | Total Comprehensive. 0.064 0.036 ©13%9 0254 |  (0.056) (0.865)
Vi) Income (XIV +XV) ' ; . '

Total Comprehensive - - - - - -
Income for the year '
attributable to:

‘Owners of the Company - . : - - - C

Non - Controlling - - - - R -

interest
(X | Paid Up Equity Share 3,074,225 | 3,074,225 30,74,225 | | 3,074,225 30,74,225 3,074,225
VII | Capital (face value of ' T
) Rs. 10/- each)
(X Reserveé excluding _ 12,737 {0.180) 13.237 12.549
VI revaiuatjon reserve.as \ . _ | . 3
[ §] per Balance Sheet

(X1 Earnings per equity

X) share
(@ | = Basic 0.210 0.117 © (0454) f .0.822 | (0.182) (2.814)
(b) Diluted 0210 1 0117 (0.454) T 0.822 (0.182) (2.814)
[ ‘
Notes:

1. The business activities of the Company is in one segment {i.e. Financial Services) only, hence segment
wise reporting is not réquired to be given,

2. Previous quarter/period figures have been regrouped and reclassified to make them comparable.

3. The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f Ist
April 2019. Accordingly, these results have been prepared in agcordance with said Ind AS and Rules
(including recognition and measurement principles laid down in Ind AS 34 "Interim Financial
Reporting”) and other recognized accounting practices and policies to the extent applicable,
Consequently results for the corresponding quarter have been restated to comply with Ind AS to make
them comparable. The figures have been presented in accordance with the format prescribed for

* financial Statements for a Non-Banking Financial Companies (NBFC) whose financial statements are
drawn up in compliance of the Companies (Indian Accounting Standard) Rules, 2015, in Division III of
Notification No. GSR 1022 (E)tdated October 11, 2018, |ssued by the Ministry of Corporate Affairs,
Government of India.

4. The above Financial Results of the Company for the Nine months and Quarter ended December 31,
2021 have been reviewed by the Audit Committee in its meeting held on February 10, 2022 and
approved by the Board of Directors at its meeting held on February 10, 2022 and the same have been
reviewed by the Statutory Auditors in terms of Regulatlon 33 of the SEBI (Listing Obligations aw
Disclosures Requirements) Regulations, 2015, R \




The format for reviewed quarterly results as prescribed by SEBI vide circular dated 30th November,
2015 has been modified to comply with requirements of SEBI's circular dated 5th July, 2016, Ind AS
and Schedule III of the Compan'les Act, 2013 applicable to companies that are requlred to comply with
Ind AS.

Interest on loans has not been charged by the company on the request of the parties on account of
business slow down caused by Covid- 19 Pandemic. Agreement between the parties has been executed
in this regard

The Company has taken various loans, which were outstanding as on December 31, 2021, The
management has not provided the interest on some of the loans, which constitute a departure from the
Accrual basis of accounting. The company’s records-indicate that'an amount of Rs. 18, 36,812/- has not
been provided for quarter ended on December 31, 2021 and Rs 54, 97,965/- for the nine month ended
on December 31, 2021 as interest expenses on these loans, which would have been decrease the profits
by the same amount and also increase the loan liability by same amount whereas in accordance to the
management, there is some dispute going on with the concerned parties and is expected to be settled
soon. Hence, no provision of interest is required in the books of accounts.

. The Company had issued a letter to Reserve Bank of India (RBI) pertaining to voluntarily surrender of

" Certificate of Registration “CoR” of NBFC=ND (Reg No. : B-14.00790), which was issued under
Section 45IA of Reserve Bank of India Act, 1934 and receipt of said letter has been duly acknowledged
by RBI-- New Delhi on 5+ March 2021. However, the Company is yet to obtain the
approval/confirmation pertaining to surrender of Certificate of. Reglstratlon “CoR” of NBFC- ND from
RBI

DIN: 00025803
C-1/8 Janakpuri,

Place: New Delhi
Dated: February 16, 2022
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Indepéndent Auditor’s Limited Review Report on unaudited consolidated Financial
Results of the Company for the Nine Months and Quarter ended December 31, 2021 in
accordance to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

Y

To the Board of Directors of
SPA Capital Services Limited

1.

We have reviewed the accompanying statement of unaudited Consolidated Financial Results of
SPA CAPITAL SERVICES LIMITED (“the Parent”) and its share of the (loss) after tax and
total comprehensive loss of its associates company (the parent and its associate together referred
to as “the group™) for the nine months and quarter ended December31, 2021 (“the statement”)
being submitted by the parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as “amended (“the listing

. regulations”).

The Preparation of the Statement in accordance with the recognition'and measurement principles

laid down in Indian Accounting Standards 34, (IND AS 34') "Interim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013, as amended, read with relevant rules

~ issued thereunder and other accounting principles generally accepted in India, read with the

Circular is the responsibility of the Parent’s management and has been approved by the Board of
Directors of the Parent Company. Our responsibility is to express a conclusion on the Statement
based on our review. : ’

We conducted our review of statement in accordance with the Standard on Review Engagements
(SRE 2410), "Review of Interim Financial Information performed by the Independent Auditor of
the Entity" issued by Institute of Chartered Accountants of India. A review of interim financial

-information consists of making inquiries, primarily of the company’s persomnnel responsible for

financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with standards on auditing




specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMDt144/2019 dated

March 29,2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of

the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, to the extent
applicable. :

4. The Statement includes the results of the following entities:

Parent

i.  SPA Capital Services Limited

Associate Company

5.

6.

i, SPA Investment Adviser Private Limited (Previously known as IFAN Finserv Private
Limited) :

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian

- ‘Accounting ‘Standard and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

* Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner

in which it is to be disclosed, or that it contains any material misstatement.

The consolidated Financial Results include the Financial Results of SPA Investment Adviser

" Private Limited (Previously known as IFAN Finserv Private Limited) “Associate Company” and,

whose Financial Statements reflect Group’s share of total profit of Rs. (3, 42,242/-) and Rs
66,935/~ for the nine month and quarter ended December 31, 2021 respectively as considered in

. the consolidated Financial Results, which have been reviewed by their respective independent

auditors and by us. The independent auditors’ limited review report on financial statements of the
entities have been furnished to us and our opinion on the consolidated Financial Results, in so far
as it relates to the amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph above.

Emphasis of Matters:

The compény has taken various loans, which were outstanding as on December 31, 2021. The
management has not provided the interest on some of the loans, which constitute a departure from

~ the Accrual basis of accounting. The company’s records indicate that an amount of Rs 18,




36,812/- has not been provided for quarter ended on December 31, 2021 and Rs 54, 97,965/~ for
the nine months ended on December 31, 2021 as interest expenses on these loans, which would
_ have been decrease the profits by the same amount and also increase the loan liability by same
amount.

~ Our conclusion on the Statement is not modified in respect of the above matters.

"For SNMG
Chartered Accountants
ICAI FRN No.| 00492

CA Deep 6
Partner
(M. No. 076117)

hd Garg

UDIN: 22076117ABERJJ3222

Place: New Delhi
Date: Februaryl0, 2022
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SPA Capital Services Limited

Statement of unaudited Consolidated financial results for the nine months and quarter ended December 31, 2021

(Rs. In Crore except for Shares and EPS)

PARTICULARS

Quarter ended

Nine months ended

Year ended

731122021

30.09.2021

31.12.2020

31.12.2021

31.12.2020

31-Mar-21

(Reviewed)

(Reviewed)

‘(Reviewed)

{(Reviewed)

'_(Reviewed)

Aqdited

(I} } Revenue from operations |

(i)

Interest Income

0.008

0.065

(i)

Dividend Income .

. (iii)

Rental Income

(iv)

Feesand
commission Income

{v)

Net gain on fair
value changes

)

Net gain on de-
recognition of
financial
instruments under
amortized cost
category

(vii

" Sale of products

© (including Excise

Duty)

6.078

l

(vii

i)

Sale of services

4.271 .

3.616

4.551

10.788

25.528

24.805

(ix)

Other revenue from
Operations

Total Revenue from

operations

4271

3.616

4.551

- 10.788

25.536

30.948

(11 .

Other Income

0.017

0.007

0.411

0.024

oE

Total Income

@+

4.288

3.623

4.961

10.812




Expenses

M

Fiuance costs

0.118

0.096

0.158

1.352

0.349

0.509

(i)

Fees and
comimission
expense
(Brokerage)

3.202

2,615

3.891

7.485

. 16.277

21.521

(iii)

Net Ioss on fair
value changes

{iv)

Net loss on de-
recognition of
financial
instruments under
amortized cost.
category

V)

[mpairment-on
financial
instruments

o

Cost of materials
consumed

(vii

Purchases of stock-
in-trade

6.075

6.075

(vii

Changes in
inventories of
finished goods,
work-in-progress
and stock-in-trade

(ix)

Employee benefit
expense

0.696

0.671 -

0.761

2.075

2.395

2.401

)

Depreciation,

depletion and

amortization
expense

0,050

0.053

0.076

0.157

0252

0.314

{xi)

Others expenses

. “(other operational,
administrative and
selling expenses)

0.129

0.136

0.216

- 0.373

0.559

0.919

Total expenses

4,195

3.569

5.101

10.442

25,908




v Profit / (loss) before
)} | exceptional items and tax 0.093 0.054 (0.139) 0.370 0.046 (0.633)
(III-IV) '
(l‘;/ Exceptional items ) ) ) i (0.077) 0.076
(V'] Profitiloss) before tax (V.| - g5 - 0.054 ©(0.139) 0.370 (0.031) (0.709)
) -Vl)
v Tax expense
HI ‘ 0.029 0.018 - 6.116 0.025 {0.216)
)
Current Tax - 0.029 0.017 - 0.115 - 0.025 -
Deferred Tax - - - - (0.098)
Income_Tax paid for i 0.001 ) 0.001 i (0.117)
earlier Years
a Profit / (loss) for the
X) | period from continuing 0.064 0.036 (0.139) 0.254 (0.056) (0.493)
operations(VII-VIII) :
(X Profit/(loss) from i
) discontinued operations
X Tax Expense of
I discontinued operations '
(X | Net Profit/(loss) from
ji)! discontinued
operations{After tax) (X~ )
: XI)
(X | Share of Profit/(loss} of _ )
I associates and joint - .
) venture accounted for 0.007 (0.056) (G.Ofll) (0.034) (0.121) (0.047)
using equity method ‘
(X Profit/(loss) for the .
v period 0.071 (0.020) (0.180) 0.220 (0.176) (0.540)

Profit/(loss) for the year
attributable to: .

Owners of the Company




Non - Controlling interest

(X Other Comprehensive
V) Income (Net of taxes) ) @.371)
(X | Total Comprehensive
Vi Income (XIV + XY) 0.071 (0.020) (0.180) 0.220 (0.176) (0.912)
) .
Total Comprehensive
Income for the year - - - - - -
attributable to:
Owners of the Company - - - - - -
Non - Controlling interest - - - - - -
(X Paid Up Equity Share _
VI | Capital (face value of Rs. 3,074,225 3,074,225 30,74,225 3,074,225 30,74,225 3,074,225
) 10/- each) - '
(X Reserves excluding
VI | revaluation reserve as per 12.665 (0. 180) 13.237 12.50
I} Balance Sheet
X Earnings per equity
IX share
) .
(a) Basic - 0.232 0.540 (0.586) 0.711 (0.574) (2.965)
{b) Diluted 0.232 0.540 (0.586) 0.711 (0.574) (2.965)

Notes:

1. The business activities of the Company is in one segment (i.e. Financial Services) only, hence segment
wise reporting is not required to be given:

2. Previous quarter/period figures have been regrouped and reclassified to make them comparable.

3. The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f Ist
April 2019.. Accordingly, these results have been prepared in accordance with said Ind AS and Rules
(including recognition and measurement principles laid down in Ind AS 34 "Interim Financial
Repotting™) and other recognized accounting practices and policies to the extent applicable,
Consequently results for the corresponding quarter have been restated to comply with Ind AS to make
them comparable. The figures have been presented in accordance with the format prescribed for
financial Statements for a Non-Banking Financial Companies (NBFC) whose financial statements are

- drawn up in compliance of the Companies (Indian Accounting Standard) Rules, 2015, in Division III of

Notification No. GSR 1022 (E) dated Octob

Government of India.

1

er 11, 2018, issued by the Ministry of Corporate Affairs,




4. The above Financial Results of the Company for the Nine months and Quarter ended December 31,
2021 have been reviewed by the Audit Committee in its meeting held on February 10, 2022 and
approved by the Board of Directors at its meeting held on February 10, 2022 and the same have been
reviewed by the Statutory Auditors in terms of Regulation 33 of the SEBI (Listing Obligations and

~ Disclosures Requirements) Regulations, 2015.

" 5. The format for rev1ewed quarter]y results as prescribed by SEBI vide circular dated 30th November,
2015 has been modified to comply with requirements of SEBI's circular dated 5th July, 2016, Ind AS
and Schedule 111 of the Companies Act, 2013 applicable to companies that are required to comply with
Ind AS.

6. Interest on loans has not been charged by the company on the request of the parties on account of
business slow down caused by Covid-19 Pandemic. Agreement between the parties has been executed
in this regard.

7. The Company has taken various loans, which were outstanding as on December 31, 2021. The
management has not provided the interest on some of the lodns, which constitute 4 departure from the
Accrual basis of accounting, The company’s records indicate that an amount of Rs. 18,36,812/- has not
been provided for quarter ended on December 31, 2021 and Rs. 54,97,965/- for the nine month ended
on December 31,2021 as interest expenses on these loans, which would have been decrease the profits
by the same amount and also increase the loan liability by same amount whereas in accordance to the
management, there is some dispute gomg on with the concerned parties and is expected to be settled '
soon. Hence, no provision of interest is required in the books of accounts.

8. The Company had issued a letter to Reserve Bank of India (RBI) pertaining to voluntarily surrender of
Certificate of Registration “CoR” of NBFC- ND {Reg No. B-14.00790), which was issued under
Section 451A of Reserve Bank of India Act, 1934 and receipt of said letter has been duly acknowledged
by RBI- New Delhi on 5 March 2021. However, the Company is yet to obtain the
approval/conﬁrmatlon pertaining to surrender of Certificate of Registratlon “CoR” of NBFC- ND from

. RBL :

Sanieep-Farva ,{Q_ i
phaging Di ec r
: 00025803 /{/{ ,m /
C-1/8 Janakpuri, Ne Belh] 110058.
Place: New Delhi

Dated: February 10, 2022




