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August 9,2022 

BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading, Rotunda Building, 
PJ Towers, Dalal Street, Fort, Mumbai - 400001 

Scrip Code - 542376 

SPA Capital Services Ltd. 25, C-Block Community Centre 

CIN: L65910DL1984PLC018749 Janak Puri, New Oelhi-110 058 

Tel. : 011·45675500, 45586600 

Fax: 011·45675508 

Email: info@spacapital.com 

Sub: Outcome of the Meeting of Board of Director held on 09,08.2022 

Dear Sir IMadam, 

This has reference to our letter Dated: 02,08.2022, 

Pursuant to the provisions of the Regulation 30, 33 and 52 read with Schedule III and other 
applicable provisions of Securities and Exchange Board of India [Listing Obligations And Disclosure 
Requirements] Regulations, 2015, as amended ("Listing Regulations") (as amended from time to 
time), we hereby inform you thatthe Board of Directors of the Company attheir Meeting held today 
i.e, 9TH August, 2022 have, inter-alia, approved the Unaudited Standalone and Consolidated 
Financial Results of the Company for the quarter ended 30TH June,2022, 

In this Regard, Please find the said Results along with the Limited Review Report(s) thereon, issued 
by the Statutory Auditors of the Company Mis SNMG & Co, enclosed herewith, 

The Board Meeting commenced at 11:00 A.M, and concluded at 4:00 P.M. 

Kindly, take the same on record. 

Thanking you, 

Yours faithfully, 

For SPA Capital Se . 'L~'mited 
. Servo 

~ /(' 

'~' U· ~\ 
~O~~ ~ Cj 

~shKumar~* (*~ 
Company Secreta !Vi 'til$~ance Officer 

Encl: As Above 



SNMG&CO. 
CHARTERED ACCOUNTANTS 

F-378, SARITA VlHAR 
NEW DELHI-I10076 

Ph. 29948663 / 29948664 Fax: 26948000 
email: gargrk58@gmail.com 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED STANDALONE 

FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER ENDED JUNE 30, 2022, 

PURSUANT TO REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results SPA 

CAPITAL SERVICES LIMITED ("the Company") for the quarter ended June 30, 2022. This 

statement is the responsibility of the SPA CAPITAL SERVICES LIMITED's Management and has 

been approved by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 - "Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 

plan and perform the review to obtain moderate assurance as to whether the financial statements are 

free of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 



Obligations and Disclosure Requirements) Regulations, 2015, including the manner in which it is to 

be disclosed, or that it contains any material misstatement or that it has not been prepared in 

accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 

income recognition, asset classification, provisioning and other related matters. 

Emphasis of Matters: 

The company has taken various loans, which were outstanding as on June 30, 2022. The 

Management has not provided the interest on some of the loans, which constitute a departure from 

the Accrual basis of accounting. The company's records indicate that an amount ofRs 18,19,327/­

has not been provided for quarter ended on June 30, 2022 as interest expenses on these loans, which 

would have been decrease the profits by the same amount and also increase the loan liability by same 

amount. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For SNMG & Co. 
Chartered

r 
~ountants 

lCAI FRN I ~ 00492 N 

CA Deep and Garg 
Partner 
(M. No. 076117) 
UDIN: 22076117AOQCMB3222 

Place: New Delhi 
Date: August 9, 2022 
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PARTICULARS 

(ii) Dividend Income 

Expenses 

Cost consumed 

expense 

expenses 
(other operationa1, administrative and 

Profit I (loss) 

Exceptional items 

SPA Capital Services Ltd. 25, C-Block Community Centre 

GIN: L65910DL1984PLG018749 Janak Puri, New Delhi-11 0 058 

Tel. : 011-45675500, 45586600 

Fax: 011-45675508 

Quarter ended 

30.06.2022 31.03.2022 

o o 
o o 

0.046 0.047 

1.087 2.864 

o 
o 

0.914 

5.640 

Email: info@spacapital.com 

30.06.2021 

o 
o 

0.054 

1.668 

o 

0.108 

2.679 

0.221 

o 

Year Ended 
31.03.2022 

o 
o 

0.204 

10.349 

o 

0.344 

(0.000) 



(VII) Profit/(Ioss) before tax (V -VI) 0.119 (0.025) 0.221 

(VIII) Tax expense 

Current Tax 0.037 (0.008) 0.069 
Deferred Tax 0 0.005 0 

Income Tax paid for earlier Years 0 0 0 

Total Tax Expenses 0.037 (0.002) 0.069 

(IX) Profit / (loss) for the period from continuing 
0.082 (0.022) 0.152 

operations(VII-VIII) 
(X) Profit/Ooss) from discontinued operations 0 0 0 

(XI) Tax Expense of discontinued operations 0 0 0 

(XII) Net Profit/Ooss) from discontinued 0 0 0 
operations(After tax) (X-XI) 

, 

(XIII) Share of Profit/ (loss) of associates and joint 0 0 0 
venture accounted for using equity method 

(XIV) Profit/(Ioss) for the period 0.082 (0.022) 0.152 

(XV) Other Comprehensive Income (Net of taxes) 0 0 0 

(XVI) Total Comprehensive Income (XIV + XV) 0.082 (0.022) 0.152 

Profit/(Ioss) for the year attributable to; 

Owners of the Company 0 0 0 

Non - Controlling interest 0 0 0 

Total Comprehensive Income for the year 
attributable to; 

Owners of the Company 0 0 0 
Non - Controlling interest 0 0 0 

(XVII) Paid Up Equity Share Capital 30,74,225 30,74,225 30,74,225 
(face value ofRs. 10/- each) 

(XVIII) Reserves excluding revaluation reserve as per 12.861 12.779 , 12.700 
Balance Sheet 

(XIX) Earnings per equity share 

(a) Basic 0.27 (0.072) 0.50 
(b) Diluted 0.27 (0.072) 0.50 

Notes: 

1. The business activities of the Company is in one segment (i.e. Financial Services) only, hence segment wise 
reporting is not required to be given. 

2. Previous quarter/period figures have been regrouped and reclassified to make them comparable. 

3. The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f 1st April 2019. 
Accordingly, these results have been prepared in accordance with said Ind AS and Rules (including recognition 
and measurement principles laid down in Ind AS 34 "Interim Financial Reporting") and' other recognized 
accounting practices and policies to the extent applicable. Consequently results for the corresponding quarter have 
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been restated to comply with Ind AS to make them comparable. The figures have been presented in accordance 
with the format prescribed for financial Statements for a Non-Banking Financial Companies (NBFC) whose 
financial statements are drawn up in compliance of the Companies (Indian Accounting Standard) Rules, 2015, in 
Division III of Notification No. GSR 1022 (E) dated October 11, 2018, issued by the Ministry of Corporate 
Affairs, Government of India. 

4. The figures for the quarter ended June 30, 2022 are the balancing figures between the annual audited figures for 
the year then ended and year to date figures for the three months period ended June 30, 2022 which is approved by 
the Board of Directors of the Company and subjected to limited review by the statutory auditors. 

5. The above Financial Results of the Company for the Quarter ended June 30, 2022 have been reviewed by the 
Audit Committee in its meeting held on August 09, 2022 and approved by the Board of Directors at its meeting 
held on August 09,2022 and the same have been reviewed by the Statutory Auditors in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. 

G. The format for reviewed quarterly results is, as prescribed by SEBI vide circular dated 29th July,2022, Ind AS 
and Schedule III of the Companies Act, 2013 applicable to companies that are required to comply with Ind AS. 

7. The Company had issued a letter to Reserve Bank of India (RBI) pertaining to voluntarily surrender of 
Certificate of Registration "CoR" ofNBFC- NO (RegNo. B-14.00790), which was issued under Section 45IA of 
Reserve Bank of India Act, 1934 and receipt of said letter has been duly acknowledged by RBI- New Delhi on 5 
March 2021. However, the Company is yet to obtain the approval!confirmation pertaining to surrender of 
Certificate of Registration "CoR" ofNBFC- ND from RBI. 

C-l/8 Janakpuri, 
New Delhi-l10058 

Place: New Delhi 
Dated: August 09, 2022 



SNMG&CO. 
CHARTERED ACCOUNTANTS 

F-378, SARITA VIHAR 
NEW DELHI-l 10076 

Ph. 29948663 / 29948664 Fax: 26948000 
email: gargrk58@gmail.com 

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER 
ENDED JUNE 30, 2022, PURSUANT TO REGULATION 52 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results of SPA 
CAPITAL SERVICES LIMITED ("the Parent") and its share of the (loss) after tax and total 
comprehensive loss of its associates company (the parent and its associate together referred to as "the 
group") for the quarter ended June 30, 2022 ("the statement") being submitted by the parent pursuant 
to the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015, as "amended ("the listing Regulations"). 

2. The Preparation of the Statement in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards 34, ('IND AS 34') "Interim Financial Reporting" prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued there 
under and other accounting principles generally accepted in India, read with the Circular is the 

responsibility of the Parent's management and has been approved by the Board of Directors of the 

Parent Company. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of statement in accordance with the Standard on Review Engagements 

(SRE 2410), Review of Interim Financial Information performed by the Independent Auditor of the 

Entity" issued by Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of the company's personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with standards on auditing specified 
under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 



assurance that we would become aware of all significant matters that might be identified in audit. 
Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the circular no. CIRICFD/CMDtl44/2019 dated 
March 29,2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent 

(i) SPA Capital Services Limited 

Associate Company 

(i) SPA Investment Adviser Private Limited (Previously known as IF AN Finserv 
Private Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in tenns of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. The consolidated Financial Results include the Financial Results of SPA Investment Adviser Private 
Limited (previously known as IFAN Finserv Private Limited) "Associate Company" and, whose 
Financial Statements reflect Group's share of total loss of Rs.3,165 for the quarter ended June 30 
2022 as considered in the consolidated Financial Results, which have been reviewed by thei; 
respective independent auditor~ :md by us. The In?ependent Auditors' Limited Review Report on 
Financial Statements of the entItles have been furnIshed to us and our opinion on the Consolidated 
Financial Results, in so far as it relates to the amo.unts and disclosures included in respect of these 
entities, is based solely on the report of such audItors and the procedures perfonned by us are as 
stated in paragraph above. 

7. Emphasis of Matters: 

The company has taken. various. loans, which were outstanding. as on June 30, 2022. The 
Management has not provIded the mterest on some of the loans, which constitute a departure from 



the Accrual basis of accounting. The company's records indicate that an amount of Rs 18,19,327/­
has not been provided for quarter ended on June 30, 2022 as interest expenses on these loans, which 
\,;ould have been decrease the profits by the same amount and also increase the loan liability by 
sameamounl 

Our conclusion on the Statement is not modified in respect of the above matters. 

ForSNMG Co. 

Charte~~~n~ 
ICAI 'j0 2IN 

CA Deep Chand Garg 
Partner 
(M. No. 076117) 
UDIN: 22076117AOQBQW2349 

Place: New Delhi 
Date: Angust 9, 2022 
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(i) 

(ii) 

PARTICULARS 

Interest Income 

Dividend Income 

Expenses 

Cost 

expenses 
(other operational, administrative and 

Total expenses 

Profit / (loss) 

Profit/Qoss) before 

SPA Capital Services Ltd. 25. C-Block Community Centre 

CIN: l65910Dl1984PLC018749 Janak Puri, New Delhi-110 058 

Tel. : 011-45675500. 45586600 

Fax: 011-45675508 

Quarter ended 

30.06.2022 31.03.2022 

o o 
o o 

1.087 2.864 

o o 

0 

0.103 0.914 

1.929 5.640 

(0.025) 

0 (0.000) 

19 (0.025) 

Email: info@spacapital.com 

o 
o 

1.668 

o 

0 

0.108 

2.679 

0.221 

0 

0.221 

Year Ended 
31.03.2022 

(Audited) 

o 
o 

10.349 

o 

1.287 

16.083 

0.344 

(0.000) 

0.344 



(VIII) Tax expense 

Current Tax 0.037 (0.008) 0.069 
Deferred Tax 0 0.005 0 

Income Tax paid for earlier Years 0 0 , 0 

Total Tax Expenses 0.037 (0.002) 0.069 

(IX) Profit / (loss) for the period from continuing 
0.082 (0.022) 0.152 

operations (VII-VIII) 
(X) ProfW(loss) from discontinued operations 0 0 0 

(XI) Tax Expense of discontinued operations 0 0 0 

(XII) Net Profit/(loss) from discontinued 0 0 0 
operations(After tax) (X-XI) 

(XIII) Share of Profit/ (loss) of associates and joint (0.0003) 0.066 0.014 
venture accounted for using equity method 

(XIV) Profit/(loss) ror the period 0.081 0.044 0.167 

(XV) Other Comprehensive Income (Net of taxes) 0 0 0 

(XVI) Total Comprehensive Income (XIV + XV) 0.081 0.044 0.167 

Profit/(loss) for the year .ttrihnt. hie to: 
r-- -

OWJlers of the Company 0 0 0 
". 

Non - Controlling interest 0 0 0 

Total Comprehensive Income for the year 
attributable to: 

Owners of the Company 0 0 0 
Non - Controlling interest 0 0 0 

(XVII) Paid Up Equity Share Capital 30,74,225 30,74,225 30,74,225 
(face value ofRs. 10/- each) 

(XVIII) Reserves excluding revaluation reserve as per 12.861 12.779 12.6648 
Balance Sheet 

(XIX) Earnings per equity share 

(a) Basic 0.26 0.142 0.54 
(b) Diluted 0.26 0.142 0.54 

Notes: 

1. The business activities of tbe Company is in. one segment (i.e. Financial Services) only, hence segment 

wise reporting is not required to be given. 

2. Previous quarter/period figures have been regrouped and reclassified to make tbem comparable. 

3. The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of tbe 

Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f 1 st April 

2019. Accordingly, these results have been prepared in accordance with said Ind AS and Rules (including 

recognition and measurement principles laid down in Ind AS 34 "Interim Financial Reporting") and other 

recognized accounting practices and policies to the extent applicable. Consequently results for the 

corresponding quarter have been restated to comply with Ind AS to make them comparable. The figures 

have been presented in accordance with the format prescribed for financial Statements for a Non-Banking 

Financial Companies (NBFC) whose financial statements are drawn up in compliance of the Companies 
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(Indian Accounting Standard) Rules, 2015, in Division III of Notification No. GSR 1022 (E) dated October 
II, 2018, issued by the Ministry of Corporate Affairs, Government of India. 

4. The figures for the quarter ended June 30, 2022 are the balancing figures between the annual audited 
figures for the year then ended and year to date figures for the three months period ended June 30, 2022 
which is approved by the Board of Directors of the Company and subjected to limited review by the 
statutory auditors. 

5. The above Financial Results of the Company for the Quarter ended June 30, 2022 have been reviewed by 
the Audit Committee in its meeting held on August 09, 2022 and approved by the Board of Directors at its 
meeting held on August 09, 2022 and the same have been reviewed by the Statutory Auditors in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. 

6. The format for reviewed quarterly results is, as prescribed by SEBI vide circular dated 29th July,20n, Ind 
AS and Schedule III of the Companies Act, 2013 applicable to companies that are required to comply with 
Ind AS. 

7. The Company had issued a letter to Reserve Bank of India (RBI) pertaining to voluntarily surrender of 
Certificate of Registration "CoR" ofNBFC- ND (Reg No. B-14.00790), which was issued under Section 
45IA of Reserve Bank ofIndia Act, 1934 and receipt of said letter has been duly acknowledged by RBI­
New Delhi on 5 March 2021. However, the Company is yet to obtain the approval/confirmation pertaining 
to surrender of Certificate of Registration "CoR" ofNBFC- ND from RBI. 

urn Mauagiug Director 
DIN: 00025803 
C-l/8 Janakpuri, 
New Delhi-ll 0058 

Place: New Delhi 
Dated: August 09, 2022 


