
O.P. Mishra & Co. 
Chartered Accountants 

Rcvicw RCjlort to SPA CAPITAL SERVICES LIMITED 

We have reviewed the accompanying statement of unaudited financial results of SPA CAPITAL 
SERVICES LIMITED for the quarter ended December 31, 2018. This statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. 
Our responsibility is to issue a repOIi on these financial statements based on our review. 

We conducted our rcview in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether thc financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provide less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obl'igations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

lor 0 P Mi,,/,I'II & Compal/y 
Chartered ACC0111l1allt~' 
ICAI FRN No.: Ol1873N 

CA 0111 PJ'Gkasll Misllra 
Partner 
(M No: 90839) 

Place: Gurugram 
Date: February 14, 2019 

Office: 614, Sector - 23 Gurugram - 122017 Tel.: 0124-4110122 E-mail: om@opmishra.in 
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STATEMENT OF UNAUDITED FINANCIAL HESULTS FOn THE OUAHTEH ENDED ON DECEMBER 31. 2018 

3 months 3 Illouths 3molllhs 9 months 9 months Financial 
ended ended ended ended ended Results for the 

December 31, $cptcmbcl' 30. December 31, December 31, December 31, Ilfcvious 
2018 2018 2017 2018 2017 Financial Year 

ended on 

March 31, 
2018 

Unaudited Unaudited Un;mdited Unaudited Unaudited Audited 
1 Income From OueratioJls 

(a) Net Sales / Income ffom 
Operations (net of excise 
duty) 

8.32 _16.76 t~~-~ 79.71 33.81 76.77 
(b) Captive Sales from Own 

Proiects 
( e1 Other Operating Income 1.48 3.80 0.01 5.64 0.02 9.75 

Totallncoll1c from Operations 
,(net) [l(a) + 1(b1+1(~)) 9.80 20.56 12.55 85.35 33.86 86.52 

2 Ex lenses 
(a) Cost of Materials consumed 

. 

(b) Purchase of stoc!{-in-trade 
50.53 25.26 50.86 51.63 

(e) Change in inventories of 
finished goods, work-in-
progress and stock-in-tr<lde 

. 5.02 [50.29 25.02 (50.29 (24.94 
(eI) Employee benefits expense 

2.11 2.10 2.17 6.17 6.46 8.54 
(e) Depreciation and 

amortisation ex lCnse 0.12 0.12 0.15 0.35 0.45 0.50 
en Brol(Crage Paid 6.03 9.'10 8.87 2!.48 22.90 43.92 
(g) Other Expenses (Any item 

exceeding 10% of the total 
expenses relating to 
continuing operations to Ile 
shown senaratelv) 0.83 3.42 0.56 5.05 1.79 3.05 

Total cxpenses 9.09 20.05 11.99 83.32 32.18 82.70 
3 Profit / (1.05S) from Operations 

beron! ullter Income, huance 
costs and exceptional items (1-2) 

0.71 0.51 0.57 2.02 1.68 3.82 
4 Other Income 0.00 0.03 0.02 0.03 0.06 0.11 
5 Profit / (Loss) from ordinary 

.u:tivlt!es before finunce coste; 
amI cxceptlonalltel1ls [3+4) 

0.70 0.53 0.58 2.05 1.74 3.93 .. 
6 Finance Costs 0.53 0.40 0.24 128 0.79 1.84 
7 Profit / (Loss) from ordimuy 

activties after finance costs but 
before exceptiollalitems (5+6) 

0.17 0.13 0.34 0.77 0.95 2.09 
8 Exceptional Items 0.04 [0.00 0.07 0.00 0.00 
9 Profit / (Loss) from ordinary 

activities before tax (7+8) 
0.14 0.14 0.34 0.70 0.95 2.09 

10 Tax expense 0.03 0.04 0.10 0.22 0.30 0.74 
11 Net Profit / (Loss) frolll ordinary 

activities ilfter tax (9+10) 
0.11 0.10 0.24 0.48 0.65 1.35 

12 Extraordinary items (Net off tax 
Expense Rs. '"_ ) . 
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l:l Net Jlronl / (Loss) fh .. the period 
(1l+12) 

0.10 _~ O.t!4 0.41l 0.65 1.35 
14 Share of ProOt L {Loss) of . . 

15 Minority Inlerest" .. ~-.. " . 

16 Net Pront / (Loss) Mter taxes, 
'--'--1 

minority interest and shares of 
prolit / (loss) of associates 
(13+14+15)* 0.10 [J.1 () 0.2,1 DAB 0.65 1.35 

17 Paid· up equity share capital (Face 

I Value Rs. lOt- per share) 
30.7'1,225 30.74,225 30,7,\,225 30.74,225 30,74,225 30,74,225 

III Reserves (excluding Revaluation 
Reserve) as per i3al,lllce Sheet of 
Previous Accounling Year 

14.27 14.36 13.32 14.27 13.32 13.79 
19.i Earnings Per Share (ErS) 

(before ExtnlOrdinary items) (or 
Rs.I0/- each) (notallnualised): 

(a I ! Basic 0.34 0.32 0.79 1.56 3.86 6.71 
(oj I Diluted 0.34 0.32 0.79 1.56 3.86 6.71 

19.ii Enrnings PCI' Share (ErS) (after 
Extraordinary items) (of Rs. 10/· I each) (not annualiscd): 

I 
(a Basic 0.34 0.32 0.79 1.56 3.86 6.71 
(0) I Diluted 0.34 0.32 0.79 1.56 3.86 6.71 

,. A 1 llicable in the case of consolidated results. 
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3 months 3 months 3 illontlls 1) Illouths I) Ilionths Finilucial 
cnded ended elided Cllded ended ncsulLs for the 

Decemher 31, September 30, Decemher 31, December 31, December 31, previous 
2018 2018 2017 2018 2017 Fill<lnchd Year 

ended on 

I 
March 31, 

2018 
-

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Segment Revenue 

(a) Segment - A 

(b) Segment - B 

Total 
Less: Inter-Segment Revenue 

Net Sales/ Income from 
Operations 

2 Segment Results (Profit( +)/Loss( 
) before Tax and Interest frolll 
each Segment) 

(a) Segment - A 

b SCl'ment - B 
Total -
Less: 
i.lntcrcst 

Ii. Other Un-allocable 
Expenditure/Un-allocable income 
(net ofl) -
iii. Exceptional Items -
Total Profit Before Tax -

3 Capital Employed (Segment 
Assets - Scgment Liabilitcs) 

(a) Segmcnt - A 
-- _._._-",,-'--

b Se!Hllent -13 
Total Capital Employcd -
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NOTES 
The business ilCtiVitics of the COJupallY is ill one segmL'lIt (i.e. FilldllCi~lJ Sl:l'viu~s} olll\-,. hellce segmellt \vis(~ reporting is not required to he 
glven. 

2 I'rcl'iou~ quarter/period figures have been regrouped and recJassifiecitu ll1a)(c tliem cOlllpar,lble, 

The above unaudited Financial Results of the Company h,lve iJeen reviewctlily the Audit COJ\1Illittee in its meeting held on 14.02.2019 
and approved hy the lJoard of Directors at its meeting held on H.02.201 'J and III(' sallle have been reviewed b}' the Statutory Auditors in 

:1 \(,[,lllS of Regulation 33 oflhl' SEBI (l.isting Obligations and Disclosures !(cqllireclllllts) !!egulatio(ls, 2015. 

For SPA Capital Services 

SandccJ) Parwal 

Managing Dinlctor 

Place: New Delhi 
Dated,14.02.2019 
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