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September 14, 2019 

The BSELtd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Phones: 022 - 2272 1233 
Fax: 91-22-22721919 

Security 'ode No.: 542376 

Dear Sir, 

SPA Capital Services ltd. 

Subject: Outcome ofthe Board Meetin& held on September 14. 2019 

Time of Commencement of Meeting: 12:00 Noon 

Time of Conclusion of Meeting: (>,', <;'0 f.. M . 

This is in continuation to our earlier intimation dated September 06, 2019, with respect to the 
meeting of the Board of Directors of the Company, scheduled on September 14, 2019. 

Pursuant to the provisions of the Regulation 30 and 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), 
we would like to inform you that the Board of Directors of the Company at their meeting held today, 
as recommended by the Audit Committee, has considered and approved the un-audited financial 
results of the Company for the 1st quarter ended on June 30, 2019 of the Financial year 2019-20, 
duly reviewed by Mis. SNMG & Co., Chartered Accountants, Statutory Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Limited Review Report thereon are 
enclosed herewith. 

You are requested to take the above information on records and disseminate the same on your 
website. 
Thanking You. 

Yours faithfully, 

San arwal 
Chairman Cum Managing Director 
DIN: 00025803 
Address: C-1/8, Janak Puri, 
New Delhi -110 058 



SNMG& co. 
CHARTERED ACCOUNTANTS 

F-378, SARITA VIHAR 
NE W DELH I-I 10076 

Ph. 29948663 / 29948664 Fax: 26948000 
emai l : gargrkS8@gmail.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED FINANCIAL 
RESULTS OF THE COMPANY FOR THE QUARTER ENDED JUNE 30, 2019 PURSUANT TO 

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF 
SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Unaudited Financial Results ("the 
Statement") of SPA CAPITAL SERVICES LIMITED ("the Company") for the quarter 
ended June 30, 2019, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circu lars issued 
by the SEBI from time to time. 

2. This Statement, which is the responsib ility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Sta tement based on our review of the 
Statement. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analyti cal and other rev iew procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain ass urance that 



we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable Indian Accounting Standards ("Ind AS") and 
other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

5. The previously issued financial information of the Company for the quarter ended 
June 30, 2018 was prepared in accordance with the Companies (Accounting 
Standards) Rules, 2006. This previously issued financial information have been 
adjusted to comply with Ind AS and included in this Statement as comparative 
financial information. The adjustments made to the previously issued financial 
information to comply with Ind AS have been reviewed by us. Our conclusion on the 
Statement is not modified in respect of these matters. 

For SNMG & Co. 
Chartered Accountants 

ICAIF~921N 

CA Deep Chand Garg 
Partner 
(M. No. 076117) 

UDIN: 19076117AAAABY9890 

Place: New Delhi 
Date: September 14, 2019 



SPA Capital Services Limited --
(Rs. in Crore except for 

Shares and EPS) 
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2019 

3 months ended June 3 months ended June 
PARTICULARS 30,2019 30,2018 

Unaudited Unaudited 
1 Income From Operations 

(a) Revenue from operations 5.51 54.63 
(b) Other Operating Income - -

Total Income from Operations (net) [l(a) + l(b)] 5.51 54.63 

2 Expenses 
(a) Cost of Materials consumed - -
(b) Purchase of stock-in-trade - 25.26 
(c) Change in inventories of finished goods, work -

in-progress and stock-in-trade 20.00 
(d) Employee benefits expense 1.98 1.96 
(e) Depreciation and amortisation expense 0.11 0.12 
m Brokerage Paid 3.98 6.01 
(g) Other Expenses (Any item exceeding 10% of 0.57 

the total expenses relating to continuing 
operations to be shown separately) 

0.83 
Total expenses 6.64 54.18 

3 Profit / (Loss) from Operations before other (1.12) 0.44 
Income, finance costs and exceptional items (1-2) 

4 Other Income 1.00 0.37 
5 Profit / (Loss) from ordinary activities before (0.12) 0.82 

finance costs and exceptional Items (3+4) 

6 Finance Costs c-- 0.32 .- 0.35 
7 Profit / (Loss) from ordinary activties after (0.44) 0.46 

finance costs but before exceptional Items (5+6) 

-
8 Exceptional Items fO.01) (0.04) 
9 Profit / (Loss) from ordinary activities before tax (0.45) 0.43 

(7+8) 

10 Tax expense 
Current Tax - 0.15 
Deferred Tax 0.00 -
Income Tax paid for earlier Years 0.00 -

11 Net Profit / (Loss) from ordinary activities after (0.45) 0.28 
tax (9+10) 

12 Extraordinary items (Net off tax Expense -
Rs. _) -

13 Net Profitt (Loss) for the period (11+12) (0.45) 0.28 

14 Share of Profit I fLoss) of associates* - -
15 Minority Interest* - -
16 Net Profit / (Loss) after taxes, minority interest (0.45) 0.28 

and shares of profit / (loss) of associates 
(13+14+15)* 

17 Paid-up equity share capital (Face Value Rs. 10/- per 30,74,225 30,74,225 
share) 

18.i Earnings Per Share (EPS) (before Extraordinary 
items) (ofRs.I0/- each) (notannuaIised): 

(a) Basic fl.48) 0.90 
(b) Diluted (1.48) 0.90 

18.ii Earnings Per Share (EPS) (after Extraordinary 
items) (ofRs. 10/- each) (not annuaJised): 

fa) Basic (1.48) 0.90 
(b) Diluted (1.48) 0.90 

* Applicable in the case of consolidated results. 



NOTES 
1 The business activities of the Company is in one segment (Le. Financial Services) only, hence segment 

wise reporting is not required to be given. 

2 Previous quarter/period figures have been regrouped and reclassified to make them comparable. 

3 The Company has adopted Indian Accounting Standards (lnd AS) prescribed under section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.eJ 1st 
April 2019. Accordingly, these results have been prepared in accordance with said Ind AS and Rules 
(including recognition and measurement principles laid down in Ind AS 34 "Interim Financial 
Reporting") and other recognised accounting practices and policies to the extent applicable. 
Consequently results for the corresponding quarter have been restated to comply with Ind AS to make 
them comparable. 

4 The unaudited financial results for the quarter ended 30th June 2019 have been reviewed by the 
Company's statutory auditors. The figures for the corresponding quarter are based on previously issued 
and reviewed financial results prepared in accordance with then applicable accounting standards. Such 
information for the corresponding quarter has been adjusted/regrouped/recast for the difference in 
accounting principles adopted by the Company in the process of transition to Ind AS, which have not 
been subjected to limited review by the Statutory Auditors of the Company. The company has 
excercised due diligence to ensure that such financial results provide a true and fair view of its affairs. 

5 The above unaudited Financial Results of the Company for the Quarter ended June 30, 2019 have been 
reviewed by the Audit Committee in its meeting held on September 14, 2019 and approved by the Board 
of Directors at its meeting held on September 14, 2019 and the same have been reviewed by the 
Statutory Auditors in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requireemnts) Regulations, 2015. 

6 The format for unaudited quarterly results as prescribed by SEBI vide circular dated 30th November, 
2015 has been modified to comply with requirements of SEBl's circular dated 5th July, 2016, Ind AS and 
Schedule III of the Companies Act, 2013 applicable to companies that are required to comply with Ind 
AS 

7 The Net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under: 

RECONCILIATION OF NET PROFIT LOSS BETWEEN PREVIOUS GAAP AND IND AS 

S. NO. PARTICULARS 3 months ended nne 30, 2018 
Net Profit for the period as per erstwhile 

1 Indian GAAP 0.28 

2 o 
3 0.28 
4 o 

5 Total Comprehensive Income as per Ind AS 0.28 

Place: New Delhi 
Doted: September 11, 2019 


