
SPA 
THE FINANCIAL ADVISORS 

www.spacapital.com 

September 24, 2019 

The BSE Ltd. 
Phi raze jeejeebhay Towers, 
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Security Code No., 542376 

Dear Sir, 

SPA Capital Services Ltd. 25, C-Block Community Centre 

GIN: L65910DL 1984PLC018749 Janak Puri, New Delhi~11 0 058 

Tel.: 011-25517371, 45675500 

Fax: 011-25572342 

Email: info@spacapita!.com 
. 

Sub, Submission of revised Un-Audited Financial Results (IND AS Compliant) for the quarter 
ended June 30. 2019 (As per NBFC Division III format) 

Ref: Your E-mail dated September 20,2019 

This is with reference to the standalone financiall'esults of the Company for the quarter ended on 
june 30, 2019 submitted vide intimation dated September 14, 2019 and an E-mail received from BSE 
Limited on September 20, 2019. 

We inform that BSE Limited vide its E-mail dated September 20,2019 instructed the Company to 
submit the revised financial result prepared in accordance with the Division III of the Schedule III to 
the Companies Act, 2013. 

In this regard, please find attached herewith the revised un-audited financial results of the Company 
for the 1 "quarter ended on june 30, 2019 of the Financial year 2019-20, along with the Limited 
Review Report issued by M/s. SNMG & Co., Chartered Accountants, Statutory Auditors of the 
Company, duly prepared in accordance with the Division III of the Schedule 1II to the Companies 
Act, 2013. Except the changes in format and re-grouping, where ever required, there has been no 
revision in the financial results figures. 

Further we wish to submit that the number of columns presented in the Financial ResultS are in 
accordance with the SEBI circular CIR/CFD/CMD/15/2015 dated November 30, 2015 modified to 
comply with requirements of SEBI circular CIR/CFD/FAC/62/2016 dated july OS, 2016, as the 
Company has availed the relaxation granted under clause 2.6.1 of SEBI Circular 
CIR/CFD/FAC/62/2016 dated july OS, 2016, vide intimation dated August 01, 2019 submitted to 
the Stock Exchange. 



You are requested to take the above information on records and disseminate the same on your 
website. 
Thanking You. 

Yours faithfully, 

For SPA Capital Services Limited 

D
~r-ca 'i<i>/ 

-Ie <f> 

Z ~~ 1 
.~ rJ' <2 c,'" 

Sandeep Parwal %; -I< .~\"\ 
Chairman Cum Managntg.flJr'ector 
DIN: 00025803 
Address: C-l/8, Janal{Puri, 
New Delhi - 110 058 



SNMG& co. 
CHARTERED ACCOUNTANTS 

F-378, SARITA VIHAR 
NE W DELH I-I 10076 

Ph. 29948663 / 29948664 Fax: 26948000 
emai l : gargrkS8@gmail.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON QUARTERLY UNAUDITED FINANCIAL 
RESULTS OF THE COMPANY FOR THE QUARTER ENDED JUNE 30, 2019 PURSUANT TO 

THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF 
SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Unaudited Financial Results ("the 
Statement") of SPA CAPITAL SERVICES LIMITED ("the Company") for the quarter 
ended June 30, 2019, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circu lars issued 
by the SEBI from time to time. 

2. This Statement, which is the responsib ility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued there 
under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Sta tement based on our review of the 
Statement. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analyti cal and other rev iew procedures. A 
review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain ass urance that 



we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable Indian Accounting Standards ("Ind AS") and 
other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

5. The previously issued financial information of the Company for the quarter ended 
June 30, 2018 was prepared in accordance with the Companies (Accounting 
Standards) Rules, 2006. This previously issued financial information have been 
adjusted to comply with Ind AS and included in this Statement as comparative 
financial information. The adjustments made to the previously issued financial 
information to comply with Ind AS have been reviewed by us. Our conclusion on the 
Statement is not modified in respect of these matters. 

For SNMG & Co. 
Chartered Accountants 

ICAIF~921N 

CA Deep Chand Garg 
Partner 
(M. No. 076117) 

UDIN: 19076117AAAABY9890 

Place: New Delhi 
Date: September 14, 2019 
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(XIV) Other Comprehensive Income - -

(A) (I) Items that will DOt be reclassified to profit - -
or loss 
(specify items and amounts) 

(ii) Income tax relating to items that will DOt - -
be reclassified to profit or loss 

Subtotal (A) - -

(8) (I) Items that will be reclassified to profit or - -
loss 
(specify items and amounts) 

(II) Income tax relating to Items that will be - -
reclassified to profit or loss 

Subtotal (8) - -

Other ComprehensIve Income (A + B) - -

(XV) Total Comprehensive Income for the period - -
(XIII+XIV) (Comprising Profit (Loss) and other 
Comprehensive Income for the period) 

(XVn Earnings per equity share (for continuing 
operations) 

a Basic 1.40 0.90 
(b J I Diluted 1.48 0.90 

(XVII) Earnings per equity share (for discontinued 
operations) 

-"'LI.Basic - -
(b) I Diluted - -

(XIX) Earnings per equity share (for continuing and 
discontinued operations) 

(a) I Basic (1.48) 0.90 
(b) I Diluted (1.48) 0.90 

~~E liea Ie in the case of nsolidated resu ts. 



NOTES 
1 The business activities of the Company is in one segment (i.e. Financial Services) only, hence segment 

wise reporting is not required to be given. 

2 Previous quarter/period figures have been regrouped and reclassified to make them comparable. 

3 The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the 
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 w.e.f 1st 
April 2019. Accordingly. these results have been prepared in accordance with said Ind AS and Rules 
(including recognition and measurement principles laid down in Ind AS 34 "Interim Financial 
Reporting") and other recognised accounting practices and policies to the extent applicable. 
Consequently results for the corresponding quarter have been restated to compJywith Ind AS to make 

. them comparable. 

4 The unaudited financial results for the quarter ended 30th June 2019 have been reviewed by the 
Company's statutory auditors. The figures for the corresponding quarter are based on previously issued 
and reviewed financial results prepared in accordance with then applicable accounting standards. Such 
information for the corresponding quarter has been adjusted/regrouped/recast for the difference in 
accounting principles adopted by the Company in the process of transition to Ind AS, which have not 
been subjected to limited review by the Statutory Auditors of the Company. The company has 
excercised due diligence to ensure that such financial results provide a true and fair view of its affairs. 

5 The above unaudited Financial Results of the Company for the Quarter ended June 30, 2019 have been 
reviewed by the Audit Committee in its meeting held on September 14, 2019 and approved by the Board 
of Directors at its meeting held on September 14, 2019 and the same have been reviewed by the 
Statutory Auditors in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requireemnts) Regulations, 2015. 

6 The format for unaudited qualterly resullS as pl't:!t;cribeti by SEBI vide circular dated 30th November, 
2015 has been modified to comply with requirements ofSEBI's circular dated 5th July, 2016, Tnd AS and 
Schedule III of the Companies Act, 2013 applicable to companies that are required to comply with Ind 
AS. 

The Financial Results have been prepared in accordance with the Division III of the Schedule III to the 
Companies Act, 2013. Except the changes in format and re-grouping, whereever required, there has 

7 been no revision in the financial results figures. 

8 The Net profit reconciliation between the figures reported under Previous GAAP and Ind AS is as under: 

(Rs. in Crore 

RECONCILIATION OF NET PROFIT fLOSS BETWEEN PREVIOUS GAAP AND IND AS 

S.NO. PARTICULARS 3 months ended June 30. 2018 
Net Profit for the period as per erstwhile 

1 Indian GAAP 0.28 

2 IND AS Adiusbnents: 0 

3 Net Profit for the period as per Ind AS 0.28 
4 Add: Other Comprehensive Income 0 

5 Total Comprehensive Income as per Ind AS 0.28 

For SPA Capital Servlc 

"0 Ir. ,111 In . * '/,," .• , . .", . £ 
'j'Vv 'v. ~ ~ 

~-, ~. \ IYc::IS* ~~ 
Chairman Cum Managing Diretto 

Place: New Delhi 
Dated: September 24. 2019 
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