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September 15, 2020 

The BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Phones: 022 - 2272 1233 
Fax: 91-22-22721919 

Security Code No.: 542376 

Dear Sir, 

SPA Capital Services 'Ud. 25. C-Block Community Centre 

CIN: L65910DL 1984PLC018749 Janak PUrl, New Oellli-11 0 058 

TeL 011-255 17371, 45675500 

Fax . 011-25572342 

Email . info@spacapi lal.com 

Subject: Outcome of the Board Meetin~ held on September 15. 2020 

Time of Commencement of Meeting: 03 ' 0-0 f , M, 
Time of Conclusion of Meeting: 06 '. 05 (.M, 

Pursuant to the provisions of the Regulation 30 and 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), 
we would like to inform you that the Board of Directors of the Company at their meeting held today, 
as recommended by the Audit Committee, has considered and approved the un-audited financial 
results (both on Standalone and consolidated) of the Company for the 1st quarter ended on June 30, 
2020 of the financial year 2020-2021, duly reviewed by Mis. SNMG & Co., Chartered Accountants, 
Statutory Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Limited Review Report thereon are 
enclosed herewith. . 

You are requested to take the above information on records and disseminate the same on your 
website. 
Thanking You. 
Yours faithfully, 



SNMG&CO. 
CHARTERED ACCOUNTANTS 

F~378, SARITA VlHAR 
NEW DELHI~ 110076 

Ph . 29948663/29948664 Fax: 26948000 
email : gargrk58@gmail.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERlM CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 
SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Consolidated unaudited Financial 
Results of SPA CAPITAL SERVICES LIMITED ("the Parent") and its share of the (loss) after 
tax and total comprehensive loss of its associates company (the parent and its associate 
together referred to as "the group") for the quarter ended June 30, 2020 ("the statement") 
being submitted by the parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
listing regulations"). 

2. The Preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards 34, ('IND AS 34') "lnterim Financial 
Reporting" prescribed under Section 133 of the Companies Act. 2013, as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India. read with the Circular is the responsibility of the Parent's management and bas been 
approved by the Board of Directors of the Parent Company. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of statement in accordance with the Standard on Review 
Engagements (SRE 2410), "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of the 
company's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with standards on auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all signiAcant matters that might be identified in audit. Accordingly, 
we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBJ under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 



Parent 
i. SPA Capital Services Limited 

Associate Company 
i. SPA Investment Advisers Private Limited (Previously known as IFAN Finserv Private 

Limited) 

S. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred below, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The consolidated Financial Results include the Financial Results of SPA Investment Advisers 
Private Limited (Previously known as IFAN Finserv Private Limited) "Associate Company" 
and, whose Financial Statements reflect Group's share of total loss of Rs. 3,77,478/- for the 
quarter ended 30 th June, 2020 as considered in the consolidated Financial Results, which 
have been reviewed by the management and confirmed to us. Our opinion on the 
consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the confirmation by the management. 

Our conclusion 011 the Statement is not modified in respect of the above matters. 

For SNMG & Co. 

CharterM ACCOUl]tants 
lCAI FRN ~O. OO4h21N 

(J'~ 

CA Deep Chand Garg 

Partner 
M. No.076117 

Place: New Delhi 

Date: September 15,2020 

UDIN:20076117AJVtACZ9771 



SNMG & co. 
CHARTERED ACCOUNTANTS 

F-378, SARITA YII-lAR 
NEW DELHI-I 10076 

Ph . 29948663 /29948664 Fax: 26948000 
email: gargrk58@gmail.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Standalone unaudited Financial 
Results of SPA CAPITAL SERVICES LIMITED ("the Company") for the quarter 
ended June 30, 2020 ("the statement") being submitted by the company pursuant to 
the requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the listing regulations"). 

2. The Preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards 34, ('IND AS 34') 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, read with the Circular is the responsibility of 
the Company's management and has been approved by the Board of Directors of the 
Company. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE 2410), "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity" issued by Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, 
primarily of the company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with standards on 
auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in audit. Accordingly, we do not 
express an audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian 
Accounting Standards ("IND AS") specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognized 
accounting practices and policies that has not disclosed the information required to 
be disclosed in terms of Regulation, read with Circular including the manner in 
which it is to, be disclosed, or that it contains any material misstatement. 

For SNMG & Co. 

Chartere~ccountants 
ICAIFRN .004921N 

,.J 

/L/ r 

CA Deep Chand Garg 
Partner 
M. No.076117 

Place: New Delhi 
Date: September 15,2020 
UDIN:20076117AAAACY5584 
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SPA Capital Services Limited 
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Janak Pun, New Deihl 110 058 

Tel. 0 11-25517371 45675500 

Fax . 011-25572342 

Email info@spacapilal. com 
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Non - Controll!n2 interest 
Paid Up Equity Share Capital (face value of 30,74,225 30,74,225 30,74,225 30,74,225 30,74,225 30,74,225 30,74,225 

(XVII Rs. 10/- each) 
1 

Reserves excluding revaluation reserve as 13.60 13.60 14.25 13.60 13.60 13.60 13.60 
(XVII per Balance Sheet 
n 

Earninl!S per equity sbare 
(XIX) (al I Basic 0.22 0.94 (1.48 (2.54) 0.10 0.92 (2.55) 

(bLlDiluted 0.22 0.94 (1.48 (2.511 0.10 0.92 (2.55) 

NOTES 
1 The business activities of the Company is in one segment (i.e. Financial Services) only, hence segment wise reporting is not required to be given. 

2 These Financial Results (both on standalone and consolidated basis) have been prepared in accordance with the recognition and measurement principles of Indian 
Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued thereunder and guidelines issued by 
the Reserve Bank of India (RBI). The figures have been presented in accordance with the format prescribed for financial statements for an Non-Banking Financial 
Companies (NBFC) whose financial statements are drawn up in compliance of the Companies (Indian Accounting Standards) Rules 2015, in Division III of Notification 
No. GSR 1022 (E) dated October 11, 2018, issued by the Ministry of Corporate Affairs, Government of India. 

3 The figures for the quarter ended March 31, 2020 are the balancing figures between the annual audited figures for the year then ended and the year to date figures for 
the nine months period ended December 31, 2019 which is approved by the Board of Directors of the Company and subjected to limited review by the statutory 
auditors. 

4 The above Financial Results of the Company for the Quarter ended June 30, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors 
at their meeting held on September 15, 2020 and the same have been subject to limited review by the Statutory Auditors in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requireemnts) Regulations, 2015. 

-
For SPA Capital setiees limited ~~ ic $,0 

~ -:<to 

J~~v.. (; ~. ) 
santte; ~~ . ~ 
Chal~umM; nagingDirector -0 8'JI.rS<JC, 

Place: New Deihl -
Date: September IS, 2020 
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