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August 12, 2020 

The BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Phones: 022-22721233 
Fax: 91-22-22721919 

Security Code No.: 542376 

Dear Sir. 

erN l659100l 1984PLC018749 

Subject: Outcome of the Board Meetine held on Aueust 12. 2020 

Time of Commencement of Meeting: 0 5' 00 f, tv1. 
Time of Conclusion of Meeting: b 5'. 5';- Y.f\/). 

Janak PUrL New Delhi-110 058 

Tel. 011-25517371 45675500 

Fax 011-25572342 

Email Info@spacapital.com 

Pursuant to the provisions of the Regulation 30 and 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), 
we would like to inform you that the Board of Directors of the Company at their meeting held today, 
as recommended by the Audit Committee. has considered and approved the audited financial 
results (Standalone and consolidated) of the Company for the 4,h quarter and Financial Year ended 
on March 31, 2020 along with the Auditors' Report issued by M/s SNMG & Co., Chartered 
Accountants (Statutory Auditors of the Company), thereon, statement of asset and liabilities as on 
March 31. 2020 and statement of cash How for the year ended on March 31. 2020 (" Financial 
Results"). 

Further, in compliance of SEBI Circular No. CIR/CFD/CMD-1/142/2018 dated November 192018, 
we furnish below the reasons for delay in publishing of Financial Results for the 4'h quarter and 
Financial Year ended on March 31, 2020: 

The availability of limited staff due to the COVlD-19 lockdown in the country, similarly accessibility 
and availability of resources and staff at auditors. clients and banks place etc. has delayed the 
preparation and finalization of accounts and hence publication of the financial results for the 4"' 
Quarter and Financial Year ended 31st March, 2020. 

The copies of the aforesaid Financial Results along with the Auditors' Report thereon and 
Statement on Impact of Audit Qualifications (for Audit Report with modified Opinion) with respect 
to Audited Financial Results (Standalone and consolidated) for the year ended on 31" March, 2020. 
are enclosed herewith. 

You are requested to take the above information on records and disseminate the same on your 
website. 
Thanking You. 
Yours faithfully. 

ervices Limited 

arwal 
Chal man Cum Managing Director 
DIN: 00025803 
Address: C-l/8. Janak Purl. 
New Delhi - 110 058 



SNMG&CO. 
CHARTERED ACCOVNTANTS 

F-378, SARlTA VIHAR 
NEW DELHJ-110076 

Ph. 29948663 /29948664 Fax: 26948000 
email: gargrk58@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS, 
SPA CAPITAL SERVICES LIMITED 

We have audited the accompanying Consolidated Financial Results for the year ended March 31, 
2020 ("the statement") of SPA CAPITAL SERVICES LIMITED ("the Parent Company") and its 
associate company (the parent and its associate together referred to as "the group"), being 
submitted by the parent company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended ("the listing 
regulations"). 

Qualified Opinion 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the associate company, except for the effect of the matter described in the Basis for Qualified 
Opinion section of our report, the aforesaid consolidated financial results for year ended March 31, 
2020: 

a. Include the results of the following entities: 
Parent 

i. SPA Capital Services Limited 

Associate Company 
i. IFAN Finserv Private Limited 

b. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015. 

c. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial 
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information except for the effect of the matter described in the Basis for Qualified Opinion 
section of our report for the year then ended. 

Basis for Qualified Opinion 

Tile company lias taken various loans, wllicll were outstanding as on 31st Marcil, 2020. Tile 
management lias not provided tile interest on some of the loans, which constitute a departure 
from the Accrual basis of accounting. Tile company's records indicate that an amount of 
Rs.79,53,482/· lias not been provided as interest expenses on tllese loans, which would lIave 
decreased the profit by Rs. 79,53,482/- and also increased the loan liability by same amount 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Consolidated financial results for the year ended March 31, 2020 have been prepared on the 
basis of the consolidated annual financial statements. The Holding Company's Board of Directors 
are responsible for the preparation and presentation of these consolidated financial results that 
give a true and fair view of the net loss and other comprehensive income and other financial 
information of the Group including its associates and jointly controlled entities in accordance with 
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued there under and other accounting prinCiples generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Group and its associates and jointly controlled entities 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates and jointly controlled entities are responsible for 
assessing the ability of the Group and its associates and jointly controlled entities to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 
also responsible for overseeing the financial reporting process of the Group and of its associates. 
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Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results 

Our responsibility is to express an opinion on the Statement based on our audit of such annual 
standalone financial statements. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated fmancial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omiSSions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group 
and its associates and jointly controlled entities to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its associates and jointly controlled entities to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group and its associates and jointly controlled entities 
to express an opinion on the consolidated Financial Results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities 
included in the consolidated financial results of which we are the independent auditors. For 
the other entities included in the consolidated Financial Results, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our 
qualified audit opinion. 

Other Matters 

The Parent company has acquired equity share equivalent to 40.2% of the issued and paid -up 
share capital of the lFAN Finserv Private Limited ("Associate Company") on March 29,2020, from 
the Promoter and other existing shareholders of the Associate Company. Pursuant to this 
acquisition, lFAN Finserv Private Limited becomes the Associate Company of the parent company, 
thereby creating the requirement to prepare consolidated financial statements. Accordingly the 
consolidated financial results have been prepared for the year ending March 31, 2020 for the first 
time. 

The consolidated Financial Results include the audited Financial Results of lFAN Finserv Private 
Limited 'Associate Company' and, whose Financial Statements reflect Group's share of total loss Rs. 
41,574/- and Rs. 41,574/- for the quarter ended 31" March, 2020 and for the period from 
29.03.2020 to 31.03.2020 respectively, as considered in the consolidated Financial Results, which 
have been audited by their respective independent auditors. The independent auditors' reports on 
financial statements of the entities have been furnished to us and our opinion on the consolidated 
Financial Results, in so far as it relates to the amounts and disclosures included in respect of these 
entities, is based solely on the report of such auditors and the procedures performed by us are as 
stated in paragraph above. 

We communicate with those charged with governance of the Parent Company and such other 
entities included in the consolidated financia l results of which we are the independent auditors 
regarding. among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Page 4 0f 5 



Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the 
Financial Results certified by the Board of Directors. 

For SNMG & Co. 
ccountants 

Partner 
(M. No. 076117) 

Place: Gurugram 
Date: August 12, 2020 
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SNMG&CO. 
CHARTERED ACCOUNTANTS 

F-378, SARITA VlHAR 
NEW DELHI-I 10076 

Ph. 29948663 / 29948664 Fax: 26948000 
email: gargrk58@gmail.com 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS 
SPA CAPITAL SERVICES LIMITED 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2020, which were 
subject to review by us, both included in the accompanying "Statement of standalone financial 
results for the quarter and year ended March 31, 2020" ("the statement") of SPA CAPITAL 
SERVICES LIMITED ("the Company") being submitted by the company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("the listing regulations"). 

Qualified Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
except for the effect of the matter described in the Basis for Qualified Opinion section of our 
report, the aforesaid standalone financial results and statements for the quarter and year ended 
March 31, 2020: 

a. Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015. 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial 
information except for the effect of the matter described in the Basis for Qualified Opinion 
section of our report for the year then ended. 
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Basis for Qualified Opinion 

The company has taken various loans, which were outstanding as on 31st March, 2020. The 
management has not provided the interest on some of the loans, which constitute a departure 
from tIle Accrual basis of accounting. The company's records indicate that an amount of 
Rs.79,53,482/- has not been provided as interest expenses on these loans, wllich would have 
decreased the profit by Rs. 79,53,482/- and also increased the loan liability by same amount 
(Refer Note No. ) 

Other Matters 

The Financial Results include the results for the quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of full financial year and the published unaudited year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 
Our opinion is not modified in respect of these matters. 

Management's Responsibilities for tbe Standalone Financial Results 

These statements which include the quarterly financial results as well as the year to date 
standalone financial results have been prepared on the basis of the interim financial statements. 
The Company's Board of Directors are responsible for the preparation of the standalone financial 
results for the year ended March 31, 2020, that give a true and fair view of the net loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 
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Auditors Responsibilities for the Audit oftbe Standalone Financial Results 

Our responsibility is to express an opinion on the Statement based on our audit of such annual 
standalone financial statements. 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting poliCies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
reqUired to draw attention in our auditor's report to the related disclosures in the financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 
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• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding. among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For SNMG & Co. 

CA DEEP CHAND GARG 
Partner 
(M. No. 076117) 

UDIN: 

Place: Gurugram 
Date: August 12, 2020 
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NOTES 
The business aclivllies orme Comp;InY Is In one stgrnent (I.e. Flnandal Services) only, hence segment wise reporting Is not rtqulred to be given. 

2 Previous qUilmr/period "guru have been regrouped and rtc lasslfi~ to make mem comparable. 

3 The Company tw; adopted Indian Accounting Standards (Ind AS) prescrl~ under section 131 orthe Comp;mles Act. 20 13 rud with the Companies (Indian h:coundng 
Standards) RUles, 2015 w.d 1st April 2019. Accordingly, thtse !"Hults have been prtpartd In accorcbnce with said Ind AS and RutH (Indudlng recognition and 
musurement prlndplts laid down In Ind AS 34 Wlntn{m FInancial Reportfng-) and other recognlstd accoundng practices and polkles 00 the extentappUable. 
Consequently results ror the corresponding quill'ttr hilve bem restated [0 comply with Ind AS to ITliIIke them comparable. The figures ~ve b«n ~nted In acconbnce 
with the ronnal prHOibed rorfinand;1I Statements roran Non-Banking F1nanru,1 Companies (NBFq whose firnlnlcal sCittments are drawn up In compllilnce of the 
Companies (Indian AccountinaStandard) Rules,20lS, In Division III ofNodflcaoon No.CSR 1022 (E) diltedOdober II, 20tH, Issued by me Ministry ofCorpor.Jte Aft'alrs, 
Covemmentorlndla. 

4 The financial results for me quarter ended March 31, 2020 being me balancing figures between the audited figures In respect or me full financial year and published year 
to date figures upro the third quarter orme current financial year which were duly reviewed by the Company's statutoI)' auditors. The figures for the corresponding 
qUOIrter are bastd on previously i"ued and revlewed financial results prepared In accordance with then applicable accounting standards. Such InfonnaUon for the 
correspondlngquarur ltas been adjusted/regrouped/recast for the difference In accoundng pl1nclples adopted by the Company In the process ortr.l.nsltlon to Ind AS, 
which have not been subJtct2d to limited review by the SCiUltory Auditors of me Company. The company I\as excerc\sed due diligence to ensure thoItsuch flnandal results 
provlde a true and falrvlew or Its a"i1Irs. 

5 The above F1nandaJ Results of the Company for the Quamr and year ended March 31,2020 Nve been revlewed by the Audit Committee In Its meedngheld on August 12, 
2020 and approved by me 8o;Ird orDlred:Qrs at Its meeting held on August 12, 2020 and the same have been audited by the Statutory Auditors In lenns or Regu\adon 33 
of the SEBI (UstingObligadons and Dl.sclosures Requlreemnts) Reguladons, 2015. 

6 The format ror audIted qllllrterly results as prescribed by 5£01 vlde drculardated 30th November, 2015 has been modified to comply with requirements o(SEBl's 
ctrcular dated 5th July, 20 16, Ind AS and Schedule III orme Cornpolnles Act. 20 13 applicable to comJl"!nles that are reqUired to comply with 1nd AS. 

7 The company hils acquired equity share equlVililent to 4O.21M1 of me ,"ued and paid -upshare apiCiI orthe IFAN Finserv Privatt Umlted (-AssocIate ComJl"!ny") on March 
29,2020, from the Promottrand other exisdngshareholders of the Assoclate Company, Pursuant bJ this acqulsldon IFAN Flnscrv Privoltt Umlted be<omes the AssocIate 
Companyofthe parentcomJl"!ny. thereby ~adng the requIrement to preJl"!re consoJldited flnand.1I statements.Accordlngly the consolidated fI~nclal results ~ve been 
prepolred for the year ending March 31, 2020 for the first time. 

8 The Net pront reconciliation between the figures reported under Prevlous GAAP and Ind AS Is as under. 

RI. ln Crore) 

RECONClUATION OF NET PROFIT /LOSS BETWEEN PREVIOUS GAAP AND IND AS 

STANDALONE 

~ Quarter Ended March 3 t-
NO. PARTICULARS 2019 VearEnded March 31 2019 

Net Profltfor the period as per 
I erstwhile Indl.3n CMP 0.0290 0.4544 

2 INDASAdlusanents: (0.0119 0.1189 

Net Pront for the period as per Ind 
3 AS rO.0429 0.5733 

• Add: Other Comprehensive Income 

Total Comprehensive Income u 
S pe-r Ind AS (0.0429 0 .5733 

(Rs.ln Crore) 

EQUITY RECONClUATION BETWEEN TIlE FIGURES REPORTED UNDER PREVIOUS CAAP AND IND AS 

STANDALONE 

S. 
NO. PARTICULARS At at March 31 2019 AsaiAorll012010 

Audited Audited 
I GAAP 17.2688 16.8654 
2 INOASAd usanen[S: 10,0000 rO.1699 
3 E ultyas rlndAS 17.2688 16.6955 

(Rs.ln (rore 

RECONClUATION OF CASlI FLOW STATEMENT BETWEEN PREVIOUS CAAP AND IND AS (FOR 11IE YEAR ENDED MARCI31. 
2019'-

STANDALONE 

S. Previous 
NO. PARTICULARS OMP Adjustment INDAS 

Closing Balance of Cash and ~h 
I EqulVililents 0.3194 0,31~ 

For SPA Capital Sen rctsUmlted If/" Ltd. & (' :.~ .~ 

s.n~~· 07 
(J) 

~ IJ, .z 

Cha nnan Cum ManulnR Director ... 
PiKe: CUr&aon 
Dated: Au st 12. 2020 



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS- (Consolidated) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 
[See Regulation 33/52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I. S.No. Particulars Audited figures Adjusted figures 
(as reported (audited figures 
before adjusting after adjusting 
for for 
qualifications) qualification) 

1 Turnover / Total income 32,70,66,557 32,70,66,557 
2 Total Expenditure 33,30,38,669 34,09,92,151 
3 Net Profit/CLoss) -59,72,112 -1,39,25,594 
4 Earnings Per Share -1.94 -4.53 
5 Total Assets 57,59,75,665 57,59,75,665 
6 Total Liabilities 40,92,59,778 41.72,13,260 
7 Net Worth 16,67,15,887 15,87,62,405 
8 Any other financial item(s) (as felt 

appropriate bv the management) 
II. Audit Qualification (each audit Qualification separately): 

(A) Details of Audit Qualification: 

The company has taken various loans, which were outstanding as on 31st March, 2020. 
The management has not prOvided the interest on some of the loans, which constitute 
a departure from the Accrual basis of accounting. The company's records indicate that 
an amount of Rs.79,53,482/- has not been provided as interest expenses on these 
loans, which would have been decrease the profit by Rs. 79,53,482/- and also increase 
the loan liability by same amount. 

(8) Type of Audit Qualification: Qualified Opinion 

(C) Frequency of qualification: First Time 

(D) For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

Interest ofRs. 79,53,482/- has not been provided in the books as the there is some 
dispute going on with the concerned parties and management is in view that no 
provision of interest is required in the books of accounts. 

(E) For Audit Qualification(sl where the impact is not quantified by the auditor: 
(il Management's estimation on the impact of audit qualification: NA 
(in If management is unable to estimate the impact NA 
(iii) Auditors' Comments on (i) or (ii) above: 
NA 
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STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONGWITH ANNUAL AUDITED FINANCIAL RESULTS- Standalone 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 20161 

I. S.No. Particulars Audited figures Adjusted figures 
(as reported (audited figures 
before adjusting after adjusting 
for for 
qualifications) qualification) 

1 Turnover / Total income 32,70,66,557 32,70,66,557 
2 Total Expenditure 33,29,97,095 34,09,50,577 
3 Net Profit/CLoss) -59,30,538 -1,38,84,020 
4 Earnings Per Share -1.93 -4.52 
5 Total Assets 57,60,17,239 57,60,17,239 
6 Total Liabilities 40,92,59,778 41,72,13,260 
7 Net Worth 16,67,57,461 15,88,03,979 
8 Any other financial item(s) (as felt 

<ljJ]JrOQriate by the management) 
II. Audit Qualification (each audit'lualification sepilrately): 

(A) Details of Audit Qualification: 

The company has taken various loans, which were outstanding as on 31st 
March, 2020. The management has not provided the interest on some of the 
loans, which constitute a departure from the Accrual basis of accounting. The 
company's records indicate that an amount ofRs.79,53,482/- has not been 
provided as interest expenses on these loans, which would have been decrease 
the profit by Rs. 79,53,482/- and also increase the loan liability by same 
amount. 

(E) Type of Audit Qualification: 
Qualified Opinion 

(C) Frequency of qualification: 
First Time 

(D) For Audit Qualification(s) where the impact is quantified by the auditor, 
Management's Views: 

Interest ofRs. 79,53,482/- has not been provided in the books as the there is 
some dispute going on with the concerned parties and management is in view 
that no provision of interest is required in the books of accounts. 

(El For Audit Qualification(s) where the impact is not quantified by the auditor: NA 
(i) Management's estimation on the impact of audit qualification: NA 
(ii) If management is unable to estimate the impact: NA 
(iii) Auditors' Comments on (i) or (ii) above: NA 
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