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February 14, 2020 

The BSE Ltd. 
Phiroze jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
Phones: 022 - 2272 1233 
Fax: 91·22-22721919 

Security Code No.: 542376 

Dea r Sir, 

SPA Capital Services Ltd. 25. C·Block Communlly Cenlre 

CIN l 65910Dl1984PlC018749 Janak Puri. New Delhi·110 058 

Tel. 011-25517371 45675500 

Fax 011-25572342 

Email info@spacapital.com 

Subject: Outcome of the Board Meetln&: held on February 14. 20 20 

Time of Commencement of Meeting: (1),3: ~ E, M . 

Time of Conclusion of Meeting: <oS: ~ S f,N . 

This is in continuation to our earlier intimation dated February 05, 2020, with respect to the 
meeting of the Board ofDirectors of the Company, scheduled on February 14, 2020. 

Pursuant to the provisions of the Regulation 30 and 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), 
we would like to inform you that the Board of Directors of the Company at their meeting held today, 
as recommended by the Audit Committee, has considered and approved the un-audited financial 
results of the Company for the 3,d quarter and Nine months ended on December 31, 2019 of the 
Financial Year 2019-20, duly reviewed by Mis. SNMG & Co., Chartered Accountants, Statutory 
Auditors of the Company. 

The copies of the aforesaid Financial Results along with the Limited Review Report thereon are 
enclosed herewith. 

You are requested to take the above information on records and disseminate the same on your 
website. 
Thanking You. 

Yours faithfully, 
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SNMG& CO. 
CHARTERED ACCOUNTANTS 

F-378. SA RITA VIHAR 
NEW DELH I-I 10076 

Ph, 29948663 / 29948664 fax: 26948UOO 
email : gargrk58@gmail.com 

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS OF 
THE COMPANY FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31. 2019 

PURSUA~T TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSPRE REQUIREMENTS) REGULATIONS, 2015 

TO THE BOARD OF DIRECTORS OF 
SPA CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying statement of Unaudited Financial Results ("the 
Statemenf') of SPA CAPITAL SERVICES LIMITED ("the Company") for the quarter 
and Nine months ended December 31, 2019, being submitted by the Company 
pJ.suant to the requirements of Regu lation 33 of the SEBI (Listing Obligations and 
Di~cl osure Requirements) Regulations, 2015 (as amended), including relevant 
circu lars issued by the SEBI from time to time. 

2. Thfs Statement, which is the responsibili ty of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
wi~h the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
unF,er Section 133 of the Companies Act, 2013 read with relevant rules issued there 
unCler and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review of the 
Statement. 

3. We conducted our review of the Statement in accordance wi th the Sta ndard on 
Review Engagement (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
(harte red Accountants of I ndia. A rev iew of interim fina ncial information consists of 
making inquiries, primarily of the Company's personnel responsible for financial 
ana accounting matters, and apply ing analytical and other review procedures. A 
review is substantially less In scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significan t matters that might be identified in an 
audit. Accordingly, we do not express an aud it opinion. 
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4. Bfsed on our review conducted as above, nothing has come to OU f attention that 
causes us to believe that the accom panying statement of unaudited financial results 
prepa red in accordance with applicable Indian Accounting Standards ("Iud AS") and 
o~er recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
O~ligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be di sclosed, or that it contains any material misstatement. 

s. The previously issued financial information of the Compa ny for the quarter and 
N~ne months ended December 31, 2018 was prepared in accordance with the 
Companies (Accounting Standards) Rules, 2006. This previously issued financial 
in fo rmation have been adjusted to com ply with Ind AS and included in this 
Statement as comparative financial information. The adjustments made to the 
previously issued financial information to comply with Ind AS have been reviewed 
by, us. OUf concluSion on the Statement is not modified in respect of these matters . 

For SNMG & Co. 

Chartered Accountants 
ICAI FRN No. 004921N 

CA~ndGarg 
Partner 

(M. No. 0T 117) 

~I:::. ::r::~~AAAABDZZZ5 
Date: February 14, 2020 
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,fOR lAND NINE >EN DEDON : 31. 2019 

l Months 3 Months 3 Months 
ended ended ended 9 Months ended 9 Months ended 

December 31, Sepember 30, December 3t , December 31, December 31. 
2019 2019 20t9 2019 2018 
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(XII) I rrom' i 
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(XV) Income for the (0.871) 0.444 0.092 (0.880J 0.435 
period (XIIJ+XJV) (Compris ing Prom (Loss) 
a nd I Comprehe nsive Income for the 
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[XVI] :: __ ~~r '.' " r ' " 
(a) ~ (2'lill lo444 ~]i 12.864) 1.416 
(b) 1 I (2.8, lo444 (2.864] 1.416 

(XVII) Earnings per equity share (for 
discontinued operations) 

(a] 1 Basic . - - - . 
(b) I Diluted 

(XIX) ."~ t" r eq~lty share (for continuing 

ral I Basic 12.832) 1.444 ~]i (~ 
1.416 

(h) Diluted (2.832) i.444 1.416 
I the, , results. 

,NOTES 
I The business activities of the Company Is In one segment (I.e. Financial Services) only, hence segment wise reporting Is not required to be 

given. 

2 Previous quarter/period figures have been regrouped and redasslned to make them comparable. 

3 The Company has adopted Indian Accounti ng Standards (Ind AS) prescribed under section 133 of the CompanIes Act. 2013 read with the 
Companies (Indian Accounting Standards) Rules. 2015 w.eJ 1st April 2019. Accordingly. these results have been prepared In accordance 
with said lnd AS and Rules (including recognition and measu rement principles laid down in Ind AS 34 *'nterim Financial Reporting*) and 
other recognised accounting practices and policies to the extent applicable. Consequently results for the corresponding quarter have been 
restated to comply with Ind AS to make them comparable. The figures have been presented in accordance with the fonnat prescribed for 
financial Statements for an Non-Banki ng Financial Companies (NBFC) whose finanical statements are drawn up In compliance of the 
Companies ( Indian AccountingStandard) Rules. 2015. In Division III of Notification No. GSR 1022 (El dated Oclober 11.2018. issued by the 
Ministry of Corporate Affairs, Government of India. 

4 The unaudited financial results for the quarter ended December 2019 have been reviewed by the Company's statutory auditors. The figures 
for the corresponding quarter are based on previously Issued and reviewed financial results prepared In accordance with then applicable 
accounting standards. Such infonnalion for the corresponding quarter has been adjusted/regrouped/recast for the difference In accounting 
principles adopted by the Company In the process of transition to Ind AS. which have not been subjected to limited review by the Statutory 
Auditors of the Company. The company has excerclsed due diligence to ensure that such financial results provide a true and fair view of its 
affairs. 

ervi 



5 The above unaudited Financial Results of the Company for the Quarter ended December 31, 2019 have been revfewed by the Audit 
Committee in Ics meeting held on February 14,2020 and approved by the Board of Directors at \cs meeting held on February 14, 2020 and 
the same have been reviewed by the Statutory Auditors In terms of Regulation 33 of the SEB I (Usting Obligations and Disclosures 
Requireemnts) Regulations, 2015. 

6 The format for unaud ited quarterly results as prescribed by SEBI vide circular dated 30th November, 2015 has been modified to comply 
with requirements ofS EBI's circu lar dated 5th Ju ly, 2016, Ind AS and Schedule III of the Companies Act. 2013 applicable to companies that 
are required to comply with Ind AS. 

7 The Net profit reconciliation between the figures reported under Previous GAAP and Ind AS Is as under: 

Sandecp Parwa 
Chairma n Cum 

Place: New Delbi 
Dated: Februa ry 14, 2 0 20 

Nine Months Ended December 31, 

0.104 

0.092 0.435 


